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WUALCORPORATION

May 3, 2007
Dear UAL Stockholder and MEIP Participant:

As you know, the UAL Corporation Annual Meeting of Stockholders will be held on May 10, 2007. You are receiving this letter because you were granted
restricted shares under the UAL Corporation 2006 Management Equity Incentive Plan (the “MEIP”) and are entitled to vote those shares at the Annual
Meeting.

Participants in the MEIP who held shares of UAL stock as of the close of business on March 12, 2007 are entitled to attend the Annual Meeting and to vote
on matters properly brought before the meeting. You are entitled to one vote for each share of restricted stock you hold, whether or not the shares have
vested. You do not have the right to vote options or the shares of common stock underlying unexercised stock options.

As a stockholder of record on March 12, 2007, you should have received proxy materials on or about March 26, 2007. Due to an administrative error, many
MEIP participants did not receive these materials. In order to ensure that you have the opportunity to vote and attend the Annual Meeting, we have enclosed
the (i) UAL Corporation Proxy Statement, (ii) 2006 Annual Report, and (iii) your proxy card.



Please read the enclosed information carefully and vote your shares as soon as possible. You can vote by internet at http://www.investorvote.com, by phone
by dialing 1-800-652-8683, or in person at the Annual Meeting.

We apologize for any inconvenience this may have caused you. If you have any questions, please call our transfer agent, Computershare Investor Services, at
1-800-919-7931.

Sincerely,

Paul R. Lovejoy
Senior Vice President,
General Counsel and Secretary




