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Item 5.     Other Events. 

 

On November 21, 1996, Continental Airlines, Inc. issued a press 

release, which is filed herewith as Exhibit 99.1 and incorporated 

herein by reference. 

 

 

Item 7.     Financial Statements and Exhibits. 

 

            (c)  Exhibits 

 

                 99.1  Press Release 
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FOR IMMEDIATE RELEASE                             

CONTACT: CORPORATE COMMUNICATIONS 

         (713) 834-5080 

 

CONTINENTAL ANNOUNCES PURCHASE OF WARRANTS FROM AIR PARTNERS 



 

       HOUSTON, November 21, 1996 -- Continental Airlines, Inc. 

(NYSE: CAI.B and CAI.A) stated today that Air Partners, L.P. 

exercised its previously announced right to sell to Continental $50 

million in intrinsic value (current Class B common stock price 

minus exercise price) of warrants to purchase Class B common stock 

previously issued by Continental.  As a result, Continental will 

purchase, for $50 million in cash, warrants to purchase 2,614,379 

Class B shares at an exercise price of $7.50 per share.  The 

transaction will close early next week. 

 

       Air Partners continues to be the company's largest 

stockholder. 

 


