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Item 7. Financial Statements and Exhibits.
Exhibits
99.1 Presentation Data

Item 9. Regulation FD Disclosure.

We are furnishing herewith data being presented by certain of our executive officers on February 2, 2004 at the JP Morgan
Annual High Yield Conference and on February 4, 2004 at the Goldman Sachs Transportation Conference.

An audio webcast of their remarks at the Goldman Sachs Transportation Conference and accompanying graphic presentation will
be made available on our website at www.continental.com/company under the Investor Relations - Investor Presentation section
beginning February 4, 2004.

The information presented contains forward-looking statements that are not limited to historical facts, but reflect our current
beliefs, expectations or intentions regarding future events. All forward-looking statements involve risks and uncertainties that
could cause actual results to differ materially from those in the forward-looking statement. For examples of such risks and
uncertainties, please read the risk factors set forth in our most recently filed Annual Report on Form 10-K and our other securities
filings, which identify important risks and uncertainties such as terrorist attacks, domestic and international economic conditions,
the significant cost of aircraft fuel, labor costs, competition and industry conditions including the demand for air travel, airline
pricing environment and industry capacity decisions, regulatory matters and the seasonal nature of the airline business. We
undertake no obligation to publicly update or revise any forward-looking statements to reflect events or circumstances that may
arise after the date of this report.
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Pursuant to the requirements of the Securities Exchange Act of 1934, Continental Airlines, Inc. has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

CONTINENTAL AIRLINES, INC.
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Senior Vice President, General Counsel

and Secretary
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Exhibit 99.1

Please note that the discussion today contains forward-looking
statements that are not limited to historical facts, but reflect the
company’s current beliefs, expectations or intentions regarding future
events. Actual results could differ materially from these described in the
forward-looking statements. Additional inform atioh conceming factors
that could cause actual results to differ materially from those in the
forward-looking statements is contained in the company’s Formm 10-K and
other securities filings with the Securities and Exchange Commission. We
undertake no obligation to publicly update or revise any forward-looKing
statements to reflect events or circumstances that may arise after the date
of this presentation.

Unless otherwise noted, all statistics are for mainline operations,
excluding regional jets.

In this presentation we discuss hon-GAAP financial measures such as
Cost Per Available Seat Mile excluding special charges. Comparable
GAAP financial measure and a reconciliation of GAAP financial measures
to hon-GAAP financial measures will be presented at the end of this
presentation.




Strategic & Operational
Overview

Continental Outperforms the Industry
Pre-Tax Profit/{Loss) per Available Seat Mile
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EBITDAR Margin Higher Than Industry

Fourth Quarter 2003
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EBITD AR Matgin = (Operding Income + Depreciation & Amartization + Arcratt R entals)Operating R evenue

Consolicdated company data refleded; Excludes certain special tems, includes security fee rembursements
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Globally Well-Balanced

Mitigates Weak Domestic Environment

Major U.S. Carriers

Continental American Delta Northwest United US Airways

H US Domestic O Atlantic @ Latin m Pacific
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CAL

AMR DAL UAL JBLU UAIR NWAC
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Data indudes regional affliates operating under carrer codes




Moderate Capacity Growth Planned for 2004
Full Year 2004E
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At 6.5% Growth in 2004, Industry Capacity Well
Below 2000 Levels
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Consistently Delivering Superb Operating Results

High On-Time Performance

7]

=k}
5 ww 82.2% 83.5% 82.0%
g
3 0%
._g 75%
E
@ 0%

2]
2 5%
E 6%
= 2001 2002 2003
4940 .

o Low Cancellation Rate

% a4

=3

=

= 2 1.3%

= 0.8%
§ 1% I 0.4% .=I_
=] I-—l

et 0%

2001 2002 2003

Inciustey data per D .O.T. Air Traffic Consumer Bepart definition; 2001 On-Time Arrivals is a non-weighted sverage and
exdudes data for Sept. 11-30, 2001, 2001 Compigion Fador exdudes Sept. 2001 capacity redudion cancellstions.

Product Value Differentiated for Best Customers

The features of eliteAccess include:

= Ezxpedited Security Screening
{where permitted)

elité-Fccess.

Special eliteAccess Boarding Line
= Priority Baggage Handling

* HNo middle seat assignment
guarantee

= Automatic addition to standby list for
a First Class upgrade on all eligible
flights




Industry Leading Product
Consistent Customer & Employee Satisfaction
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Six Years in a Row!
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Financial Update




Managing to the New Revenue Environment
Domestic Revenue per ASM
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LCCs Expected to Continue Growth Expansion
Domestic Market Share
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Oil Prices are Currently at 20-year High
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Continued Focus on Cost Containment

Cost per Available Seat Mile Holding Fuel Rate Constant
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Shifting Share to Continental.com
Decreases Distribution Costs
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Long Term Infrastructure Projects Financed

231 New Boeing Aircraft {1997-2003) Aircraft, $9.2 Billion at effective
interest rate of approximately 6.50%

Newark Liberty Global Gateway, $978 Million at 6.680%

Houston Terminals BIC/E, $559 Million at 6.63%

Cleveland Terminal D, $75 Million at 5.59%

$Millions

Cash Capital Expenditures
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Cash Capexindudes fieet net of purchase deposts, non-flieet items, rotable pats and capitalized interest .

Total Mainline Aircraft

Fleet Count to Remain Flat through 2007
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2003 Pension Contributions Dramatically
Reduced Required Funding in 2004
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Liquidity Remains Strong
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Non-GAAP to GAAP
Reconciliations

Non-GAAP to GAAP Reconciliation

F ourth Quarter 2003 Consolidated Income | (Loss) hefore Income Taxes and Minority Interest
(Pre-Tax Profiti{Loss)) per Available Seat Mile (ASM):

(Hvillions) LU CaL AMA NG C L Dol Irdadry
Pre-Tax Proftiloss):
GAAP ¥ im § ®wF (N 0RO O8N F I g (e
Specid berms Bxduded . (135) a6 (4 2] 138 (HEH
Nor- GAAP ¥ m § @ F eRnF (ENF @ENF (RHNF
Atz - Mainline fuillions) 18293 1953 41,295 21384 Mo 30,500 165,832

Pre-Tax Proftiloss) par A5
GAAP (rents) 0.455 0.4 1046 1.73 0.53) 11 fifi) 0.1
More GAAP (pents) 0.5 0.2 02H (0.57) (0.73) 1 05 044




Non-GAAP to GAAP Reconciliation

Full Year 2003 Consolidated Income [ (L 0ss) before Income Taxes and
Minonty Interest (Pre-Tax Profit’{Loss)) per Available Seat Mile (ASM):

(Pdilions) LIn¢ caL M AMR DaL LaL sty
Pre- Tax PIAo5s 1.
Gasp k] G % 28 % 030 F 08HE 0mb s G2
Special beme Bichided [ (5927 1456 [3)] L) 250
Mon-GAnp ¥ e § @8 % Gy 0EDF O0M0F 04D F G50
AShis - Manline (uillions) 71,70 78,35 25,504 164778 120 462 135,665 B58,674
Pre-Tan Pt £ Loss) per ASH:
GAAP (ents) 0.99 026 0.25 (0.7 (0Ad .39 (0.9
Mon-G A8 (cents) 0.99 004 0.4 0707 (103 104 0.53)

Non-GAAP to GAAP Reconciliation

Fourth Quarter EBITD AR Margine

Eamings before nterest, taoes, depreciaion, amaortization and alcratt rent ("EBITOA RY) disked by operating revenyes

(Bvillions) L caL AMR (LUl DaL AL industry
Opemting noome £ ({Loss) - GASP F 11§ 16 F @IFE (20F (WHFE 0¥ EF 612

Ewclude:

Depreciaion & Amortiz ation priv] 08 et} 13 w7 193 1,195

Aimm@t Rert 46 o 155 1% 183 128 B0
EBMOAR - Mon-GASP k] 256§ e E 2% 252 124 F 18 F 144

Special berms BEocluded pretas [&]] Kx1) L2 - 559
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Hon- G F i A 60§ 52 ME F 1@ § 200
Opemting Rewenue - GAAP ¥ O1517T F 2ME F 4301 2407 eI T ) T ]

Spedal beme Excluded pretas) - (2 - - - - -
Opamting Fewnue - Mon-GASP ¥ 1517 F 2Ed4 F 4391 F 2407 3WEF 361 OF 1TAS
EBMOAR Mangn - Fon-GAAP 16.9% 155% 63 10.5% 3% 51% 8%
EBMDAR Margin Exduding Special tems - Mon- GAAP 16.9% 155% 138% 10.5% 0.65% 51% 11.4%

Continental' s Operating Revenue of $2 224 exdudes $235.6M in additional incam e related to & change in the expeded

redemption of frequent fiver mileage oredits sold.




Non-GAAP to GAAP Reconciliation

Full Year 2003 EBITDAR Margin:
Eamings befove interest taxes, depreciation, amorizaton and acrat rent "EBITDARY) div ed By operating revenies

fhdllions) LLM cal b, oL AME Lol Indastoy
Operating neome / (Loss)- GAAP o4 % o F EHF O OrENEF MO EF QB0 E 250
Evclude:
Depreciation & Amotization a4 444 biils] 1208 1,577 &1 4474
Aircrat Rert 153 296 1 i3 &7 613 3587
EBITOAR - Non-GAAR F 108 F 153 % #0F 148 F 120 0% 134 § 587
Specid berme Bacluded (preta) - 7 el 268 407 162 10z
Secunty Fee Adustment® eyl - k] - - a0 Fiii)
EBTOAR Excluding Specid kems
More GAAP o130 0% 489 F 1088 F 1411 F 1ET OF Wb 7A6Z
Operating Fawenue FO59% % 850 % 9510 F 1330 F 17D F 13725 F BRrA
Specid tems Encluded (pretax) - 24 - - - - -
Operating Fevenus - Mon-GAaap F 50 % 8846 % 9510 F 1330 F 170 F 12725 B BR7A
EBITOAR hangin - Mon-GaP 17.7% 17.4% 23% 2% T0% 10% 25%
EBITOAR hbrgin Becluding Specid bems - More GAAP 222% 18.3% ME% 10L6% Q3% 43% 1.1%

*For companson purposes, adjugment made to redassify security reimbursamert from non-of to operating income .
Continertal's Operating B evenue of §5 546 exdudes $235 B0 in additional incame related to a change in the expeded
redemption of frequert fiver mileage credits sold..

Non-GAAP to GAAP Reconciliation

Fourth Qu=arter Length of Haul Adjusted Rewvenue per Awailable Seat Mile [(RASM]:
Lemgth of Haw! (LOH) formwla : (Revenue Passerger Wiles (RAME) S Enplaren emts) * 1000,
LOH Advy sted RASM B wlz : RASW * (Camiars LOH S CALE LOH) A0S

LOH

RS FPhi= Enplanemernts Adusted

zents) Mlillions=) (Thousands) LOH FASh

CAL 866 14,782 9,884 1,496 8 A6
LAl 823 26 547 16,427 1,617 856
AT 2.99 16511 12,821 1,296 837
AR 268 29554 21,243 1,291 837
DAL .41 12592 20,925 1,077 T2
LIM 5.02 11 fifid4 15,395 634 537
hdustry 542 121,750 99,750 1,731 70

Source: Company repork




Non-GAAP to GAAP Reconciliation

CA5M Holding Fuel Rate Congant to the Prior Yesr ("CASM HFR C'— Mainline Jet:
Cerating Cost per ASM adpsting average el price per galion for the periodto equalthe average el price per galion for
the corregpahdng perod in e prior vear) Nobte: Al amonnts ave r the marmine fet segmmer,

Milfions 2005 2002 2001
Operating Expenses - GALP 57533 57 540 F7.792
Adingment for Fuel Rate (2181 k| T4
Operating Expenses HFRC —Mon-Gasp 57,118 T~ 7 865
Special ems Exduded 73 (251] 3m
Operating Expenses HFRC Exduding Spedal tems - Mon-GA0p | B 455 F5,167
CASMHFRC (cents)— Mon-GALp Q.08 9ES 9.3
CASM HF RC Exduding Specid tems® (cents) —Non-GA4P 917 934 957

Corespondng Prior Year Period
CASM Excluding Spedial ltems (cents) —MNon-Gaap 9.22 955 9.68

Continental Delivers a Consistent,
Quality Product




Continental Continues to Deliver
a Consistent, Quality Product

Food at Mealtimes
In-flight Video Free of Charge

Premium Class Service Available on all
Mainline Flights

Premium Airport Service for our Premium
Customers - EliteAccess

Clean, Safe, Reliable Transportation




