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Item 5. Other Events

 

United Air Lines, Inc. has deferred a decision on whether to pay the quarterly minimum funding
contributions to its pension plans, required under Section 302 of the Employee Retirement Income
Security Act of 1974 and Section 412 of the Internal Revenue Code of 1986, due on July 15, 2004. The
payments are in the aggregate amount of $72.4 million.

Deferring the decision to make its July 15, 2004 contributions enables United to best manage its
resources and preserve its options going forward as it works to secure the exit financing necessary for it
to emerge from Chapter 11 bankruptcy protection. This action has no impact on pension benefits
currently being paid to United retirees.
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