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Item 7.01. Regulation FD Disclosure.

We are furnishing herewith information being presented by one of our executive officers on February 2, 2005 at the JP Morgan
Annual High Yield Conference. The presentation information is furnished herewith as Exhibit 99.1 and is incorporated herein by

reference.



The information presented contains forward-looking statements that are not limited to historical facts, but reflect the Company's
current beliefs, expectations or intentions regarding future events. All forward-looking statements involve risks and uncertainties
that could cause actual results to differ materially from those in the forward-looking statements. For examples of such risks and
uncertainties, please read the risk factors set forth in the Company's 2003 10-K and its other securities filings, which identify
important risks and uncertainties such as the consequences of failing to obtain the $500 million reduction in annual payroll and
benefit costs by February 28, 2005, terrorist attacks, domestic and international economic conditions, the significant cost of aircraft
fuel, labor costs, competition and industry conditions including the demand for air travel, airline pricing environment and industry
capacity decisions, regulatory matters and the seasonal nature of the airline bu siness. In addition to the foregoing risks, there can
be no assurance that the Company will be able to achieve the needed cost savings and revenue enhancements and payroll and
benefits reductions discussed in the presentation, which will depend, among other matters, on successful discussions with
employees and their representatives, and other third parties. We undertake no duty or obligation to publicly update or revise any
forward-looking statements to reflect events or circumstances that may arise after the date of this report.

Item 9.01. Financial Statements and Exhibits.

a. Exhibits

99.1 Presentation Information

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, Continental Airlines, Inc. has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CONTINENTAL AIRLINES, INC.

February 1, 2005 By /s/ Jennifer Vogel

Jennifer L. Vogel

Senior Vice President, General Counsel
and Secretary

EXHIBIT INDEX

99.1 Presentation Information



JPMorgan Annual
High Yield Conference
February 2, 2005

Please note that the discussion today contains forward-looking
staterment s that are not limited to historical facts, bt reflect the
compary’s curent beliefs, expectations or intentions regarding future
evernts. Actual results could differ materially fromthose described in the
forward-looking statements.  Addiional information conceming factors
that could cause actual results to differ materially from those in the
forward-looking statements is contained in the company’s Form10-K and
other securities filings with the Securities and Exchange Comimission. We
undertake no obligation to publichy update or revise any forwardJdooking
staterments to reflect events or circumstances that may arise after the date
of this presentation

Unless otherwise noted, all gatistics are for mainline operations,
excluding regional jet=.

In this presentation we discuss non-GAAP fimancial measures such as
Co=st Per Available Seat Mile excluding special charges. Comparable
GAAP financial measwres and a reconciliation of G AAP financial measures
10 non-G AAP financial measures will be presented at the end of this
presentation



Intense Challenges Facing the Industry

Increased competition, excess supply,
weak revenue environment

High fuel prices

Burdensome taxes, fees and security costs

LCCs Expanded Growth

Domestic Market Share
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Domestic Revenue Environment
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Record High Fuel Prices Significantly Impact
Pre-Tax Profit

2005 Consolidated Fuel Volume at Historical Fuel Prices
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Young Fleet is Fuel Efficient
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Continental’s Relative Performance Remains Strong
Pre-Tax Profit/{Loss) per Mainline Availahle Seat Mile

Fourth Quarter 2004
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Consistently Delivering Superb Operating Results

High On-Time Performance
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Focus on Intemational Flying
Being Globally Well-Balanced Mitigates a Weak
Domestic Environment
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Uniquely Positioned to Grow Intemational Network
at New York/

2005 Focus on International Growth
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Increasing our Globhal Network
Official Member of SkyTeam

-giving custanmers 3 bredd chaice of 858 global destinadtions in frore tham 130 countries
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Maintaining our Consistent Quality

Continental won top honors at the 2004 OAG Airline of
the Year Awards including:

Airline of the Year
Best Airline Based in North America

Best ExecutivelBusiness Class
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Management Transition

{as of January 2005)
Title
Chaimman & CEQ
President
EwP, harketing
EwF & CFO
BEwP, Operations
5P, Metwork
5P, Gowvemment Afairs
5P, AsiafPaciic and Corp. Dewvelopment
5P, Sales
SWP, Finance & Treasurer
%P, Technical Operations and Purchasing
5P, Fight Operations
SWP, Arport Services
5P, Global Real Estate and 5 e ity
WP, General Counssl, Corp. Compliancz
Oficer and Secretary

WP, Wiordwide Corp. Communications
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Continued Focus on Cost Containment
Cost per Availahle Seat Mile Holding F uel Rate Constant

Year-Over-Year % Change
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Substantial Progress on Cost Savings Initiatives

Revenue Generating/Cost Saving Initiatives
Pre-Tax Net Benefit (% Millio ns)
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Long Term Infrastructure Projects Financed

247 New Boeing Aircraft (1997-2004), $10.1 Billion at effective interest
rate of approximately 6.2

Newark Liberty Global Gateway, $978 Million at 6.60%

Houston Terminals BiC/E, $559 Million at 6.63%

Cleveland Terminal D, $75 Million at 5.59%

Cash Capital Expenditures
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Liquidity Remains Strong

Year-End Unrestricted Cash and Short-Term Investments
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Non-GAAP to GAAP Reconciliation

Fourth Guarter 2004 Consdidsted Incore §[Loss] before hoome Tases and Minonty interest
[Pre-Tax ProfitdLoss )] per Available Seat Mile [ASM]):
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Non-GAAP to GAAP Reconciliation

Fdl %ear 2004 Coreolidated hoorme J[Loss |before Incorme Taxes and
Mironty nterest [Fre-Tax ProfitqLoss]] per Available Seat Mile [LSM):
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Non-GAAP to GAAP Reconciliation
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Non-GAAP to GAAP Reconciliation
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Focusing on Our Core Strategic Strengths

Dedicated, productive workforce and employee relations
that are the envy of the industry

Mod ern facilities in strategically located hubs

Young, fuel-efficient fleet offers permanent fuel savings
{23% fuel burn s avings over 1998 = approx. $510M)

Most consistent, reliable product in the U.5.
RASM premium (since 1998)

Sky Team membership completes strong global network and
ensures long-term access to worldwide markets

Continental is committed to achieving a CASM that is
comp etitive with the industry




