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Item 5. Other Events

On June 14, 2004, UAL Corporation ("UAL" or the "Company") advised that it will report a modest operating profit for May in the Monthly Operating



Report that it will file with the United States Bankruptcy Court later this month in connection with its voluntary petitions for reorganization under
Chapter 11 of Title 11 of the United States Bankruptcy Code in Case Nos. 02-48191 through 02-48218. In addition, the Company will report that
mainline passenger unit revenue in May improved 7% year-over-year, and that unit costs fell 15% over the same period last year. UAL also will report
that June and July booked load factors were strong.
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