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We are furnishing herewith data being presented by certain of our executive officers on June 10, 2003 at the 2003 Merrill Lynch
Global Transportation Conference.

Beginning Tuesday afternoon, June 10, 2003, an audio webcast of their remarks and accompanying graphic presentation will be
made available under the Investor Relations - Investor Presentation section of our corporate website at
www.continental.com/company.

The information presented contains forward-looking statements that are not limited to historical facts, but reflect our current
beliefs, expectations or intentions regarding future events. All forward-looking statements involve risks and uncertainties that could
cause actual results to differ materially from those in the forward-looking statements. For examples of such risks and uncertainties,
please read the risk factors set forth in our 2002 10-K and our other securities filings, which identify important risks and
uncertainties such as terrorist attacks, domestic and international economic conditions, the significant cost of aircraft fuel, labor
costs, competition and industry conditions including the demand for air travel, airline pricing environment and industry capacity
decisions, regulatory matters and the seasonal nature of the airline business. We undertake no obligation to publicly update or
revise any forward-looking statements to reflect events or circumstances that may arise after the date of this report.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, Continental Airlines, Inc. has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CONTINENTAL AIRLINES, INC.

June 10, 2003 By /s/ Jennifer L.. Vogel

Jennifer L. Vogel

Vice President, General Counsel

and Secretary
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Merrill Lynch
Global Transportation
Conference

June 10, 2003
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Please note that the discussion today contains forward{ooking
statermnents that are not limited to historical facts, but reflect the
Compamy’s curent beliefs, expectations or intentions regarding future
events. Actual results could differ materially from those described inthe
forward looking statements. Additional information conceming factors
that could cause actual results to differ materially fromthose inthe
forwarddooking statements is contained inthe company’s Foom 10-K and
other securiies filings wiath the Securiies and Exchange Commission We
undertake no obligation to publicly update or revise any forward-looking
statements 10 reflect events or circumstances that may arise after the date
of this presentation.

Unless otherwise noted, all statistics are for jet operations, excluding
regional jets.

In this presentation we may discuss non-G AAP financial measures such
as Co=t Per Available Seat Mile excluding special charges. Continental’s
comparable G AAP financial measure and a reconciliation of GAAP
fimancial measures to non-GAAP financial measures will be presented at
the end of this presentation




Strategic & Operational
Qverview

EBITDAR Margin Near the Top of the Industry
First Quarter 2003
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Continental Qutperforms the Industry

Pre-Tax Profitf{Loss) per Available Seat Mile
First Quarter 2003

E 0.5 7 .22
E"" o.p |
&
g (0-9)1
2 ]
7 (1.0
3 (1.5 1 128}
g (154
= (2.001
i (2.5) 1
2.60
= (3.00 @60 s
LLns coL MWL I oaL us LME gL
Pre-3x p oo on 3 consolida ed com pa vy bas b e xchdi g specEl lems
Best System RASM
First Quarter 2003
{Length of Haul Adjusted)
g.
845
= 8.08
= 8 762  7.62 Industry
2 716 7.04 .27
T — 1
Fi
=1
3
:°
5. 4.09
4
CAL AMR HNWAC UAL us DAL LU

Length ot kaviadweedioCal's 1003 syrtem LOH of 1436 rezn ke excinde specBlEms




Year-Over-Year % Change

Managing Capacity to Match Revenue
Environment

2003 Estimated Capacity
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Large Exposure to Low Cost Carriers
Not a New Phenomenon

Continental's Historical Domestic Revenue Exposure
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Historically, Stability Enhanced by
Large Local Traffic Base
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Globally Well-Balanced

Mitigates Weak Domestic Environment

Major U.S. Carriers
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Industry Leading Product

Consistent Customer & Employee Satisfaction
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Financial Update




Liquidity Remains Strong
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Managing the Business to Match Cumrent
Revenue Environment

Continental System Revenue per ASM
{cents)

10, 0.76

9.33
8.77
8.45

1000 1001 1002 1003




Keeping Tight Reins on Cost

Cost per Available Seat Mile Holding Fuel Rate Constant
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Better Than Expected Cost Saving Results

Revenue GeneratingfCost Saving Initiatives

Pre-Tax Net Benefit {$ Millions)
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Decreasing Cash Capital Expenditures
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New Technology Drives Cost Savings
And Data Collection
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Leader in Self-Service Check-ln Kiosks

Machines per 100,000 Passengers
100, 283
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Among the Youngest Jet Fleet
As of March 31, 2003

18.9

[
=

-
[, ]

-
=

7.2

Average Age (Years)
[ &) ]

CAL UAL US LUY AWA AMR DAL NWAC

SO0 | COompa Ky Report 3nd BAC K b S0 Semkes




Young Fleet is Fuel Efficient

% Change vs. 1998
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CAL has a Winning Combination —
Resulting in Best Efficiency Premium
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Non-GAAP to GAAP
Reconciliations

Non-GAAP to GAAP Reconciliation

Pre-Tax Met Loss per Byailable Seat Mile [L5M )
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Conzolidated heormed Loss |befare Income Taxes and Minority nterest — More GAAP  [§245)

B EMs - Mairlire Jet 19,076

Met Loss per 8 5M - GAAP [zents) [1.638)

Met Loss per & 5M — Horr GAL P [cents] [1.28]
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Non-GAAP to GAAP Reconciliation
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Non-GAAP to GAAP Reconciliation
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Leading by Every Measure of Success

Continental Airlines

Most Consistent, Reliable Airdine

Managing Business to Meet Changing
Environment

Leading by Every Measure of Success

Focus is on Liquidity for the Future




