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Item 5.  Other Events. 
 
On January 3, 1997, the U.S. Supreme Court denied the petition for 
a writ of certiorari that had been filed by the trustees of a 
collateral pool in connection with litigation stemming from the 
Company's 1993 bankruptcy reorganization.  The Court's action 
terminates in favor of Continental this previously disclosed 
litigation, which is styled Bank of New York, as Collateral 
Trustee, New Jersey National Bank, Harris Trust and Savings Bank, 
and Boatmen's First National Bank of Oklahoma, as First, Second and 
Third Series Trustees, respectively, v. Continental Airlines, Inc. 
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