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Item 9. Regulation FD Disclosure.

We are furnishing herewith data being presented by certain of our executive officers on June 16, 2004 at the Merrill Lynch Global
Transportation Conference. The presentation data is furnished herewith as Exhibit 99.1 and is incorporated herein by reference.

An audio webcast of their remarks at the Merrill Lynch Global Transportation Conference and accompanying graphic presentation
will be made available on our website at www.continental.com/company under the Investor Relations - Investor Presentation



section beginning June 16, 2004.

The information presented contains forward-looking statements that are not limited to historical facts, but reflect our current
beliefs, expectations or intentions regarding future events. All forward-looking statements involve risks and uncertainties that could
cause actual results to differ materially from those in the forward-looking statement. For examples of such risks and uncertainties,
please read the risk factors set forth in our most recently filed Annual Report on Form 10-K and our other securities filings, which
identify important risks and uncertainties such as terrorist attacks, domestic and international economic conditions, the significant
cost of aircraft fuel, labor costs, competition and industry conditions including the demand for air travel, airline pricing
environment and industry capacity decisions, regulatory matters and the seasonal nature of the airline business. We undertake no
obligation to publicly update or revise any forward-looking statements to re flect events or circumstances that may arise after the
date of this report.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, Continental Airlines, Inc. has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CONTINENTAL AIRLINES, INC.

June 15, 2004 By /s/ Jennifer L. Vogel

Jennifer L. Vogel

Senior Vice President, General Counsel

and Secretary

EXHIBIT INDEX

99.1 Presentation Data



Merrill Lynch
Global Transportation Conference
June 16, 2004

Please note that the discussion today contains forwardlooking
staterment s that are not limited to historical facts, but reflect the
compamny’s current beliefs, expectations or intentions regarding future
evenis. Actual results could differ materially from those described inthe
forwardJooking statements.  Additional infomation concerning factors
that could cause actual results to differ matenially fromthoze inthe
forward{ooking statements iscontained inthe company’s Foom 10K and
other securities filings with the Securiies and Exchange Commission We
undertake no obligation to publichy update or revise any forward-looking
statements to reflect events or circumstances that may arise after the date
of this presentation

Unless otherwise noted, all Statistics are for mainline operations,
excluding regional jets.

In this presentation we discuss non-GAAP financial measures such as
Co=t Per Available Seat Mile excluding special charges. Comparable
GAAP financial measures and a reconciliation of GAAP financial measures
1o non-G AAP financial measures will be presented at the end of this
presentation



Larry Kellner
President & COO

Intense Challenges Facing the Industry
Increased competition, excess supply,
weak revenue environment

High fuel prices

Burdensome taxes, fees and security costs



LCCs Expected to Continue Growth Expansion

Domestic Market Share
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Record High Fuel Prices Significantly Impact
Pre-Tax Profit
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Exorbitant Taxes & Fees Levied on the
Airfline Industry

$15 - %14 Billion

10 A

{$Billions)

$5 1

F0

{$3) Billion

(5]

20 Estimated 2004 Estimated Industry Loss
Industry Taxes & Fees

SONMCE P.erEIEFl:IITP.EEDGEﬂ:II i Tad! l:ll'lll'tlr S, Hange ot HEPESEIE’[HES S1bcomm Hes on AuBHOR I:lll:l lETI'Ill' TIes &
Feesy; Merill Lyvch dednztny Logs)

Continental’s Relative Performance Remains Strong
Pre-Tax Profit/{Loss) per Available Seat Mile
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Globally Well-Balanced

Mitigates Weak Domestic Environment
Major U.S. Carriers
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Excellent On-Time Performance
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Best in Baggage Delivery
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Lowest Cancellation Rate
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Introducing Leisure-Oriented First Class
and BusinessFirst Fares

Round Trip Fare
Summer 2004

Mewark Liberty — Los Angeles 995

Mewark Liberty — Landon Gatwick $1.,500

Mewark Liberty — Rome §1 B00
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File Edt Wiew Favorites Tools  Help
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Mame KELLHER.LARRY

Date: TUE 15 JUN 2004 3

ULJOSW

Flight, CO50A

Gate: EEE seat 1E

Depart, Houston-Bush Inil 115 FM

Artive Mewvark-Liberty Intl B:04 PM

Board Time: 1226 PM

eTicket

Checking bags is simple. Here's how:

. At an airport ticket counter kiosk, select Continental.com Bag Drop.
. Enter your confirmation ULIOSW and then selact your bag quantities.

1
z
3. A representative will tag your bags and provide your daim stubs.
@

ustomers should check bags at least 45 minutes befare departure

Attention LARRY KELLNER Confirmation: ULJOSW

[@ ’_’_’_|° Internet

Industry Leading Product

Consistent Customer & Employee Satisfaction
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Industry Champion — Ranked #1
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Jeff Misner

Sr. VP & CFO

The New Revenue Environment

Domestic Revenue per ASM
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Continued Focus on Cost Containment

Cost per Available Seat Mile Holding Fuel Rate Constant
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Young Fleet is Fuel Efficient

% Change in Consumption per ASM vs. 1998
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Long Term Infrastructure Projects Financed

247 New Boeing Aircraft (1997-2004), $10.1 Billion at effective interest
rate of approximately 6.2%

Newark Liberty Global Gateway, $978 Million at 6.60%
Houston Terminals BiC/E, $559 Million at 6.63%
Cleveland Terminal D, $75 Million at 5.59%

Cash Capital Expenditures
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2004 Pension Funding Options

Estimated Funding Contributions
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$900M of Cost Savings Is Not Enough
in Current Revenue & Fuel Environment

Revenue Generating/Co st Saving Initiatives
Pre-Tax Net Benefit ($Millions)
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Non-GAAP to GAAP
Reconciliations

Non-GAAP to GAAP Reconciliation

First Quarter 2004 Consdidated Income £ Loss] before Incorme Taxes and Minority Intere st

[Pre-Tax Profitd Los=s]] per Available Seat Mile [ASM ]

1$xalmm Luw APAL [T A (TS [ITAT L&L  Industry
FTIFTEC FIONCT RN T,
GAF ¥ of 1y ¥ 1am § 122 § Lrd- ] nro 13y § 1 m
Tmod lem Enduded 1 - L] (] 12 g3
Hon GALP ¥ =3 ¥ 1my ¥ 1am ¥ 1223 ¥ 1arm ¥ 1'e%) ¥ 3=y § Lmn
AThia - Manine [Mikona EX--F iz mgr m 2rp 2 am TN 12 53 apar [F. -
Pis-Fx. Piohll|Loxs) pu ATA.
GCALAF [cania) 02z L3 |0am 1" M3 |0aL |aEm L .} |joan
MonGALF [emnix) naz L3 |0am 1" M3 1"om 1nan L .} |0am



Non-GAAP to GAAP Reconciliation

Last Twelre Months 1004 Corsdidated Income f[Loss] before Income Tades and
Mironty hterest [Pre-Tax ProfitqLos=]] per Buailable Seat Mile [ 5M ]
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Non-GAAP to GAAP Reconciliation
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Continental Airlines



Industry Continues to Face Intense Challenges

Continental Tradition Continues:

Clean, Safe, Reliable Transportation

QOutstanding Employee Relations

Focus on Long-Term




