Filed by Continental Airlines, Inc.

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934

Subject Company: Continental Airlines, Inc.
Commission File No.: 1-10323

Important Information For Investors And Stockholders

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval. The proposed merger of
equals transaction between UAL Corporation (“UAL”) and Continental Airlines, Inc. (“Continental””) will be submitted to the respective stockholders of UAL and Continental for
their consideration. UAL will file with the Securities and Exchange Commission (“SEC”) a registration statement on Form S-4 that will include a joint proxy statement of
Continental and UAL that also constitutes a prospectus of UAL. UAL and Continental also plan to file other documents with the SEC regarding the proposed
transaction. INVESTORS AND SECURITY HOLDERS OF CONTINENTAL ARE URGED TO READ THE JOINT PROXY STATEMENT/PROSPECTUS AND OTHER
RELEVANT DOCUMENTS THAT WILL BE FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY
WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. Investors and stockholders will be able to obtain free copies of the joint proxy
statement/prospectus and other documents containing important information about UAL and Continental, once such documents are filed with the SEC, through the website
maintained by the SEC at http://www.sec.gov. Copies of the documents filed with the SEC by UAL will be available free of charge on UAL’s website atwww.united.com under the
tab “Investor Relations” or by contacting UAL’s Investor Relations Department at (312) 997-8610. Copies of the documents filed with the SEC by Continental will be available free
of charge on Continental’s website at www.continental.com under the tab “About Continental” and then under the tab “Investor Relations” or by contacting Continental’s Investor
Relations Department at (713) 324-5152.

UAL, Continental and certain of their respective directors and executive officers may be deemed to be participants in the solicitation of proxies from the stockholders of
Continental in connection with the proposed transaction. Information about the directors and executive officers of Continental is set forth in its proxy statement for its 2010 annual
meeting of stockholders, which was filed with the SEC on April 23, 2010. Information about the directors and executive officers of UAL is set forth in its proxy statement for its
2010 annual meeting of stockholders, which was filed with the SEC on April 30, 2010. These documents can be obtained free of charge from the sources indicated above. Other
information regarding the participants in the proxy solicitation and a description of their direct and indirect interests, by security holdings or otherwise, will be contained in the joint
proxy statement/prospectus and other relevant materials to be filed with the SEC when they become available.

Cautionary Statement Regarding Forward-Looking Statements

This communication contains “forward-looking statements” within the meaning of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 that are
not limited to historical facts, but reflect Continental’s and UAL’s current beliefs, expectations or intentions regarding future events. Words such as “may,” “will,” “could,” “should,”
“expect,” “plan,” “project,” “intend,” “anticipate,” “believe,” “estimate,” “predict,” “potential,” “pursue,” “target,” “continue,” and similar expressions are intended to identify such
forward-looking statements. These forward-looking statements include, without limitation, Continental’s and UAL’s expectations with respect to the synergies, costs and other
anticipated financial impacts of the proposed transaction; future financial and operating results of the combined company; the combined company’s plans, objectives, expectations
and intentions with respect to future operations and services; approval of the proposed transaction by stockholders and by governmental regulatory authorities; the satisfaction of the
closing conditions to the proposed transaction; and the timing of the completion of the proposed transaction.
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All forward-looking statements involve significant risks and uncertainties that could cause actual results to differ materially from those in the forward-looking statements,
many of which are generally outside the control of Continental and UAL and are difficult to predict. Examples of such risks and uncertainties include, but are not limited to, (1) the
possibility that the proposed transaction is delayed or does not close, including due to the failure to receive required stockholder or regulatory approvals, the taking of governmental
action (including the passage of legislation) to block the transaction, or the failure of other closing conditions, and (2) the possibility that the expected synergies will not be realized,
or will not be realized within the expected time period, because of, among other things, significant volatility in the cost of aircraft fuel, the high leverage and other significant capital
commitments of Continental and UAL, the ability to obtain financing and to refinance the combined company’s debt, the ability of Continental and UAL to maintain and utilize their
respective net operating losses, the impact of labor relations, global economic conditions, fluctuations in exchange rates, competitive actions taken by other airlines, terrorist attacks,
natural disasters, difficulties in integrating the two airlines, the willingness of customers to travel by air, actions taken or conditions imposed by the U.S. and foreign governments or
other regulatory matters, excessive taxation, further industry consolidation and changes in airlines alliances, the availability and cost of insurance and public health threats.

UAL and Continental caution that the foregoing list of factors is not exclusive. Additional information concerning these and other risk factors is contained in Continental’s
and UAL’s most recently filed Annual Reports on Form 10-K, subsequent Quarterly Reports on Form 10-Q, recent Current Reports on Form 8-K, and other SEC filings. All
subsequent written and oral forward-looking statements concerning Continental, UAL, the proposed transaction or other matters and attributable to Continental or UAL or any person
acting on their behalf are expressly qualified in their entirety by the cautionary statements above. Neither Continental nor UAL undertakes any obligation to publicly update any of
these forward-looking statements to reflect events or circumstances that may arise after the date hereof.

UAL and Continental have created a website at www.unitedcontinentalmerger.com with information about the merger. The website includes the information being filed herewith.
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This communication doss nok conskituba an offer to sell or the sobotation of an offar
to buy any securities or 8 solickation of any vete ar aperoval. The proposed merger
of agquals transaction batwsen LAL Corporation {"UALT) and Continental Ainas,
nc. (“Contnantal™) will be submittad to tha respediva stoccholders of AL and
Cortinental for their consideration. UaL will file with the Securities and Ecchange
Commisskon ("SECT) a registration stalement on Form -4 that wil ndude 3 Jark
proxy stabomant of Continankal and AL that slso constitubes o prospactus of UAL. Coenwunty Mag Snapshais
UAL ard Conkinantal alac plan to fle othar documents with the SEC regarding the

proposed trarsamon. INVESTOR S A0 SECURITY HOLDERS OF CONTINENTAL 4RE

UREED Ti> READ THE 10TNT PRONY STATEMENT/PROSPECTUS AND STHER RELEVANT

DOCUMENTS THAT WILL BE FILED WETH THE SEC CAREFLLLY AND IN THEIR: Get U

ENTIRETY WHEN THEY BECOME AVAILABLE BECALISE THEY WILL CONTAIN pdates

IMPCRTAMT [MFORMATION ABOUT THE DROPOSED TRAMSACTION. Invactors and I
stockhoiders will be abie to abtain fres copees of the joint praxy |
statemantipraspedus and sther documens contaning impertant infermation abo

AL and Cortinertal. ancs such doaumants ara flad with tha SEC, through tha

webait= maintained by the SEC o httn: \'www.2ecaov. Copies of the doouments

filed with the SEC by UAL will be available free of charge on UAL's websie at

waww urited.com under the tab ~Investor Relakions™ or by corkacting UAL's Irvestar
Relations Department at (313) 997-8510. Copias of the documents filked with the

SEC by Caontinertal will be availsble free of charge an Continental’s webesite at

W w rorginenialoom under the tab "About Continental™ and then urder e @Eh

" tor Rclations” or by conkacting Cantinerkal's Investor Ralations Departmant

(713) 324-5152

UdL, Continental and cartain of thair respective direciors and ececutive officers may
be desrnad to ba particparts in the sclictation of prosics from the steckholders of
Cortinents in connection with the proposed transsction. Information about the
diractors 3md exeouve oficers of Cortnental ig eet Torth In s proxy statement for
ks 2010 anraial mastng of etockholders, which was fisd with the SEC onAprd 23,
2010. Irfarnation about the drectors and executve officers of UAL is set forth in ks
prowy stabernent for ibs 2010 arnual mesking of stockholders, which wan filed with
tha SEC onAped 30, 3110 Thase documents can be chtained frae of charge from
the seurcas indicatsd abows. Dther information ragarding tha particoants in the
proxy sobdtation snd a descrphon of their direct and indirect interests, by ssourky
heddings ar nthorwiss, will b corEsined in tha ot prosy S emsetpeesp acs
and cther relevant matanals ta ba fsd with the SEC whan thay becoms avalabis.

Cautionary Statemest Regarding Forwarnd-Looking Statemsnts

This COMMUNCa00n COrEains Torward-eaking statemants™ within the meaning o
tha safa harbar provisiors of tha Private Sacurtias Lkigation Raform Act of 1005
thak are not imitzd to histoncal facks, but reflect Continental's snd UAL's current
beliars, expertatians of intentions regarding fuou vares, Wiord s a3 "y
“wil,” "could,” "should,” "aspace,” "plan,” "o rkand,” "arkicpats,
*belove;” “eatmate,” “predict,” “patential” *puraus,” “target,” “contrue,” and
eimilar expressions are intendad to identify suth forwand-looking statements.
Thesc Forward Jeaking ceatomants inckade, witheut limkation, Continantals and
UL’y evpactations with respect to the srmargies, costs and other snbopsted
Tinareial iImpacts of the propesed transaction; Tuawe inandal and cperating results
of tha pobined company: the combined comoanys plans, objectives, expactatins
ard imtantians wich raEpactto futars aparations and ssrices; aperoval afthe
propased transadion by sheckholders and by govemmental regulstory suthorkies:
tha satisfaction of the dmmgumsmns to the proposed transactian; &nd the
timing af the completian of the proposed transaction.

All farwardfeaking statzments nvakve significant rizks and uncertaintizs that could
cause adual resdts to differ materially from thase i the forearddooking
statemants, mary of which ara genarally cutside the controf of Conkinental and LAl
and are dificuk to predict. Examples of such isks snd uncertainbies inchude, but are
Nk limitad £, (1) the possibikty that the proposed franascion (& delayed or does
nek doms, incuding dus £ the Faiurs to receive required stockhalder or regulatery
aporavals, the taking of gow = actizn {ncudi porssge of |z ]
ta bl the transacion, o tha Taikira of athaer dozing candtiens, and (2) the
pessihitty that tha expectad synerges wil nat ba reslizad. ar will not ba raalzed
weithini e axpectad time pariod, becauas of, ameng sthar thinga, significark
valatility in the cost of anraft fuel the high levarage and ather significant caotal
cemritmants of Contingetal and LAL, tha abiity te abtain fnandng and b
refinance the combined company’s debe, the sbity of Continental and Ut
maintain and LEilza their respoctive et opeFating lesces, the mpact of Isbor
ralations, global sconamic conditions, Auchuations i exchanga ratas, rompatitia
adiors taken by cther srines, tamonist attacks, natural dizasters, dificakies n
mbagrating the two arines, the wilingness of customens b trenel by ar, sctions
takan oF candkiang IMpased by the LS, and feraign govanmamants af athar
regulatory matters, excessie tamation, further industry consalidation and changes
in adines dliances, the avalabiity and cost of insurance and public health thraats.

UAL ard Continartal cautian that tha foragoing list of factors i not axdusive.
Additional informiation tonceming thasa and okher risk factors & contaned n
Corkinental’s and LAL's most recently filed Annual R eposts on Farm 10-K,
subaeuent Quarterty Reports on Form 10«0, recsnt Curment Reoparts an Form GsK
and pther SEC filnge. All subsaguent written and oral forarard-ocking statoments
roncerning Continerkal, Ual, the prope s=d transadion ar other matters and
artribueablk to Condneneal or LIAL ar any parscn cting an thar bahal ara
expressly qualifiad in their entirety by tha cautionary statemants ahove. Naihar
Cortinental nar WL undertakes arry cbhigation to publcy update ary af theas
Torwand-onking Statements by reledt wants of Groimeances that may anse afer
tha data hersal.
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Contact

Media and investars should dired: gueshens to beth company's contadks.

Contacts for Continental;
Hedin:

Corporabe Cammunications
Fhans: (713) 324-5080
E-mail: corpoommmtosir com
Tayestors:

Invastor Relstions

Fhone: (713) 324-5000

E-mil: irpemstorralatinsdsphSe i rmm

Contacts for United:
Media:

‘Wordwida Precs Offica
Fhore: (312) 9597-3040

Emai: merky relationa@yunked com Get Updates

Imvestors:
Inuastar Relatians

Phone: (312) 997-9010
E-mail: insestamelatonsRuritad com [ suem: - |
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Privacy

Lest Updated: May 3, 2010

Continencal airkines and United diines (e “Camparies ") are ommited to
protacting tha privacy of and personal data racsivad from usars of this sits in
complance with all refevant data protection and privacy laws. This information is
maintamed and digposed af by the Companies in &ret accordance with reasonatile
information seounty and record retontion standards.

The Companics rosarve the right to modify this Privacy Palicy 2t any Bma withoue
priar notice, The Policy posted onthis web site wil be the csrent version dated
Wi the 135t resision date, Ay changes will acoly (o 38 infermation collectad by the
Companiac an this ske, inchiding previeusly collactad irformation. Voo ara
responsible for regularly reviewing thess terms and condtions, Cortinued use of
this wieh 5l Falkeine any such changes shall constitute yeur acentance of such
changas:

Peracnal data may be coleded, used, processed and transferred for the folowing
Disiness puMoses: COMMURICIGNG wEN wou repandng the subjed matter of the
GG 5YSEETE CASHNG, MENEenance ard deslopmant; sEatistical analysis;

tomplying with appkcable laves; and pratecting the legal ights of the Comparies. Get Updates
Upon submitting personal information ko te Companies via this website, you
autharize the Companics and their aflliates and suthanzed agents to collact,
procmss, retsin and use such personal data as they deem necessary to carry cut
the above-mertiored busness purpoass

“Cokdes™ may be wsed o frack users’ previous acceptance of required terms,
maintain stats during 3 transaction, and ks erhance sie ssourty.

Disclosure of inforrmation gathered by the Companies
The Comparies wil not =i vour parsonally identifiable informaben. The Comparies
wil alea nok share your pensonally identifiable information with third parties wihaut
V0L pAMTS Sion, GHCept sthanwks dicesed in thic Privacy Policy.

Data Security

To mainkain the acouracy of pour data, 36 wall ag pravenking unauthan2ad accass
and correct use of ai dats, the Companies us= the appropriate physical, slectronic,
ard maragerial measures tn safeguard and seoure the data we coled: onlne,

How be Contact Us
IF ¥0U WG 10 COMESET S with TES0ECT D0 3 DAVACY 5302, Dlease use the Informaten
stad bakuw. Plazes inchids your name, and emal addracs in all comrespandence.

announcement@UnitedContinentaiMarger.oom
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Terms and Conditions

Thark wou for vistng this web site, UL Corporation {"Ureted”) and Continental
Auirines; Ing; [PContinenta™) resenve te right to change these temrs and condtions
at any tima, and yed 3groa that each sisit vou maka ta this wab ska chall ba
subjact to the current guid=ines.

THIS WED SITE IS PROVIDED "AS [S7, AND TO THE EXTENT PERMITTED BY LAW,
MEITHER UNITED NOR CONTINENTAL GIVES ANY WARRANTY OF ANY KIND, EITHER
EXPRESS OR [MPLIED, INCLUDING WITHOUT LIMITATION ANY TWARRANTIES OF
CONDITION, QUALITY, PERFORMANCE, MERCHANTABILITY, FITHESS FOR &
PARTICULAR PURPOSE, OR NON-INFRINGEMENT [N CONMECTION 'WITH THE USE OF
THIS WES SITE.

To the extent permitted by law, =ach of Unitad and Continental disdeims Esbity on
bhiall of its el ared ks respactive Sperts and contractars (which agents and
contractors are third party bansfioaries undar thess berms and conditions] for any
damages or inpury caused by any faiure of peformance, error, omission,
ntaruotion, defstion, defact, debay in aperation or ransmission, cOmEuter vrus,
communication lin failure, theft ar destructien or Lnautherizad 3ccess to, akerstian

of, or use of record, whether 25 a result of breach of contract, tortious behavior, Get Updat

negigence; or under 20y athier (s o 3o,

The conkents of this web sie pages, including, but nok limiced to, text, graphics,
and icore, ara copyrighted matariaks cwned or contralied by United or Continantal
and contain Uniced's and Contirental’s names, trademarks, servics marks, and m
trade names, You may dewnkad ane copy of these materals an any angle

cemputar and primt 3 copy of tha materisks for vour usa in lasming about tha

propased merper. No cther permission is granked to yow, or anyone acting on your

biehall, to peint, copy, reproduce, distribute, ransmic, upload, downkad, soone.

display in publkc, aker, or madiy thase makenials ar to make commarcial usa of

those makerialz, Ho penmissicn is granted here to you to vse, or permic others ko

e, Lnked s or Continental’s ions, site addrese, rademarks and sarvice marks, o

other maans to bepadink other Trbernet sitas with any page in this wab site.

Wi may make thanpes b this web site, inchading the term and conditions of your
wae of this site, without lisbiity. Addbionally and unless otherwise predudad by
13w, you 3gros that thags tarms and condibors, and any depUes ansng
heraunder, ara govamad by tha laws of tha Stato of Now York, USA.

Nothing in thase terms and conditians is intended ta imit the right= of investars
under the L5, Secunties [aws,
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The Combined Company

Unked Anlines and Continental Arines have agresd to &
FArger of SUak, mreating the wird's kading arfing

riof darvica to acouss to
an unparalleled global aidine network, mproved long tesm
carser prospacts for emplopsss, and s platform for monowsd
prafcabiity and sustainabk leng-tarm vakia for
sharaheldars_

The all-stock merger af equals brings togsther two of the
world's premier airines, oreating a combined company
wal-positicnad to sucroad in an nrraasingly compatithe
glabal and domestic aviastion industry,

5 I [
The combination of Continental and United brings together the most
Comglemertany neworks of any twa UL§. Ccarmens, with minimal damestic and no
intarmational vvarap. Togethar, Continartal and Unitad sarve mers than 144 millan
parssngers perear,

World's | eading Aldine |

The combired company wil b= the worlds leading aidine, offering custoners !

cpportunities. It is ales expectad to offer nvastors compelling finarcial smarges.

o mnee

SUEEnor Benefits and senices, and afenng empliyees imaroyed leng-temm caraer m

il |
Qurs i3 & merger of =quals, creating an arline well-pozstianed ta succ=ed inan
ncreasingly comoetitive gobal and domestic aviabon ndustry.

Frequenthy Asked Questions [FADS)
Learm mare abaut our merger of aquak by espkning a B of frequently asked
quasticns
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United
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World's Mast Comprehensive
Network

Tha combination of Contnent=l Aidings and Unked Ardines
brirgs togather the most complementany natworks of any
twe L5, carriers, with mirimal domestic and no intermational
route averlaps.

Enhanoed Service

Tegether, Continental and United serve mare than 144
milicn passangers per vear ac thay fly to 370 dastnations in
53 countrias. Customers and communitas will banafit from
Qrasier sIeees [0 the workd's most comprehansive route
restwork,

Global Metwork
The new airline wil offer a warkd-cass global nets ork with broad cowerage in dsia,
Eurcpe, Latin America, ard the Middle East connecting ta well-placed hubs on the
East Coast. Wast Coast, and Scutharn and Midwastem regions of tha Unitad Get UPdﬁm
SEatos.

Small Communities m
Tha combinad compary wil have 10 hubs, nduding hubs in the four lamest dtiss in

the LS., and will provide enhanced service to underserved small- and
madium-ged communities. The combined carrier will continue to sepve all tha
commurities each carmer currentfy serves.

Esplire the sendce ciimently offerad by hoth CTiens ==
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World's Leading Airline

The tombined company brings together the best of both
APAMEANE 10 [reate e workl's lesding Arkne, proveding
Suparior seruica to eustamars and improy od lang-tarm oo
sppertunitizs for employses. [ s alsa expectad ko offer
ivestnrs competing fnandal synergias, [t will My the most
medarn, husl-aMcient Nast (adusted for cabin mixy, and will
have the best new arcraft order book among major LS.
natwark cariers,

Award-Winning Customer Service

The combined srine brings together anard-winning

custamar sarvica and industrydsading network carmer

on-time performance. Both Contnertal Airines and United
fitines have 2 Srong commitment to ndustre-leading tustomer service, Together,
tha bagt practicas of tha twa comparkes wil enabla the highast lavals of astomar
satisfaction ard most Inovative customer servics enharcemanks 0 the arline
NALETY.

Industry-Leading Frequent Fiyer Program IS L
The merger will treate the industry's lkading fraquent Myer Drogram, providing mars |
apportunitics for mora cistomans to eam and radeam maora miles in mana placaes k
warkdwide with mare partnens, induding our Star Aliance partners, The new

Trequent fiver program wil combine waluable features of Mieage Flus and Onefass,

plus adding raw program innovations and benafit enhancaments.

¥ re more of the Mits of QU freguent f Ggram =

Feet Optimization

The combined aidine wil have the most modem, fusl-sfickent Nest (adjustad for
cahin mix) and the bast new sireraft erdar boek: amang major U.S. notwork camices.
\With greater financial strength, the combined compeany can invest in ghabally

romp etive prouts, upgrade technelogy, refurbish and replace older Srcraft, and
irplmant the bast-in-clas s practcas of both srines.

Job Stability

Employess will banafic from improved lang-tarm taresr appamtunitias and anhancad
ek stabiity by being part of 2 larger, fnancialy stronger and more gecgraphically
diverse taier that is well-positioned 1o sutoeed in an indeasingly campetitive
alobal and domestic aviation industry.

Learn mers about hew thes merger wil sifect srplresss =
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r Benefits News & Announcements

An Enhanced Global
Competitor

The compatitive landscane has fundamentally changed over
the last 10 years, The merger ceates a workl-dass srine,
well-pogiioned To succeed 1 an inCraasingly competite
giebial ard domRStic A3tk industry.

Competing in an Evolving Markat
Low-poat camars have a agnificantly increzsad presenca
and are now prasent i B0 parcent of 51 domestic markets,
The Deka-Northwest onsoldatbon oreated the firss
naticnwida ratweork carriar; 35 parcant larger than tha
desest compekiter. In addition, international carners have
mergad and expanded service to the LS, The rombined
campany will ba abks to compate meee affectivaly with
lawr-cost cartiers and newly merged global aiines.

Explore the world's most tonorehensive network » Get Updates

Improved Profitability |
The merger is expected bo deliver $1.0 billion to $1.2 bilion in net annual smergies

by 201%. & & pro fama basis, tha combined company would have annual

ravenuas of approvimatsle $29 bikon based on 2000 financial rasuks, and =0

urrestricted cash balance of approsimately §7.4 bilion ax of the end of first quarter

2010, induding United's recendy dosed irandng transacion.

Our Newe Airline

The holding campany For the new aidine will be renamed Urited Cantnental
Holdings, Inc. and the sirine wil operste under the name of United airines. The
marketing brand wil be 3 combination of the brands of both comparees. Aroalt wil
hawa the Continental livary, kego and calars with the United name. Tha naw
compary s corporate and aperations] headquarters will be in Chicage and it will
maintain 3 significant prasence in Houston, which wil b2 e combined (ompeany's
largast hub. The CEQ, laff Smisek, will maintain officss inbath Chicaga and
Houston
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fews & Announcements

0. Is Continental Airfines bacorming United
Arlines?

A Continental and United are combining in 2 merger of
equals to form a new airline which will be called United
Airlines and will irse the Continenal losn snd colirs as its
markoting brand. The plancs will be paintod in Continantal’s
Feery, including the globe tail. e changes will be made until
the merper doses, which is expected near the end of 2010,
The rew sirfine will combine the best of both aifines,
Fickuding Continental's award-winning customer senvice and
Unied's #1 on-ome performance.

Q.Will the combined airine continue to fiy to my
city?
A. Yes. 'We will continue to maintain service at al communities curmantly served by
either ariine, induding mare than 140 small m itan areas and

additianal nformation snd route maps are avalablke at Get Updates

www_United CortinantalMargar. com

Q. Where can I find out maore information about travel to and from
iy City?

A. Corrent route information is available on sach of the aidines’ websitas:
W Continemtaloom anmt wsnw.united.com. You can go to

wevinUniced Corkinertalmenger,com to see what the cambined airling’s route
natwork ic axpectad to ook lika.

Q. Howr will international operations be affected by the mergar?
A. The mergar will craate the worid's most comprehensive giobal route
netwrark, offering tiomal @ tianal gateways to Asia, Europe, Latin
America, Africa and the Middle East fram anywhere in Bhe United States.

. Will ticket prices increase because of the merger?

A. Airfives are ender stromg compelitive pressure to keep fares low and we
expact that pressure to continee, Eighty parcent of al domastic markets and 78
parcent of al Uritad and Conbinental domestic markeks have acoass to traval an
low cost cammiers, which today have a presence in 52 percent of the Joint ainines’
top 50 cty-to-city reukas. Moreaver, in aur merger plans, wa expect b achi-ave
revenue synergies without any norease in fares.

Q. When will T seo ary changes related to the merger?
A It will be business as uswal on both alrfines until the merger doses, which is
expected to happen near the end of 2010,

Additianal mfarmakion and route maps are avaiable at

Q. Can I use my United ticket on Continental or vice versa?

A_ Mot ol The marger agrecment announced today betwaen Uritad and
Conknenkal iz expected to choxe near the end of 2010. Both aidnes wil cparate
mdependently untl than, Travelers should conbinus to make reserdations just 35
thay hava in tha past.

0. Will my future travel reservations be affected?

A. Mo, Untl the merger doges, which (8 expected near the end of the vear, United
and Continental remain separats companias and will operate independentty.
Customers wil not s=2« any chanpes, but will be shle to continus to travel on bath
airlines pUrgUant to cur codeshare agreemant, Travelers should make ragarvations
just as thay have in the past.

Q. What changes can customers expect to see immediately?

A. Uil the menger chosas, which is expacied to kappen near the esd of 2010,
Unitosd and Comtinental ramain soparate companios and will operate
Independently, Custamers will ot see any thanges, but wil be able to cortinue to
travel on both arfines pursuant te our codeshare agreement. Travelers should
maka rasarvatians Jst &= thay hava in the past.

0. What steps are baing taken bo improve custormer travel at the
FIEW COrmpany?

A. after tha morger dosos tha traved i will ba enh, dbya
combination of the best products and services each carrer has to offer. Both
Corgnental and Uniked are proud of cur award-winning customer service and
ndustry-leading an time performance. e wil remain focused on providng d=an,
sale and rellable air transportation a8 we craate the worlds bast airkne.,

The marger will create the industry's laading frequent fAyer pragram, offaring vast
cOpOTUnIties Tor CLstamens 1o eam and redeem mikes, Induding on Star Alliance
partners,

(3. How will the ransaction affect my Mileage Plus or CnePass miles?
Do T have to use all of my miles before the merger is complebed or
risk losing them? Can I combine tham now?

A_ Our OnePass and Milesge Plas programs will continee to oparate
independently until the merger choses. Mias in both programs condnue to be vaid
and are able o be used according to exsting pragram rules, The new freguent fiver
pragram wil blend valuable features of OnePass and Mileage Flus from Urited and
Contdnental,

0. Will I still recelve mileage credit for credit card charges?
AL Yes, Tou Wil Condnue 1o recaive mileage redic whean using your Mileage Pus
Chase Visa credt card or One Pass credit card,

. 'Will [ still be able to use my membership at the Red Carpet Club
of Presidents Club?

A. Yes, Red Carpet Club and Presidents Club members already have aicess to both
sirlines’ dubs. This won't changa.
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Merger Benefits

1n this merger of equals, Cortinental Arfines and Unicsd EXPLORE THE DEAL

Arlnes tomiine [0 oreate 3 world-tage arlne well, |
postonad b succaed in an reraasingly compstithe glabal

and domestic aviation ndustry. The combined company wil 5
prowide supenor servios bo oustomens, expanded custormer
accass with an urparalsied global sirkna netw erk, improvad
long-tam carser cpportunities far amployees. and a 5
Prezs Aakiss Reitas

platfarm for improved profisbilicy and sustainable long-term
wailsa Tor aharaholders.

Customers

Tha combined company wil offer customars graatar accass

to the world's most campreb=nsre routs network, swand-
winring customer senice, and the industry's best frequent fiver program,

Employees
The combined company wil Benefit employeas with improved kKng-temm (arser

cpportunities and graatar ctabiity by baing 3 part of a larger, finandally strangar Get Updates
and mere gecgraphically diverse carrier. I

Investars
The cambined company wil have 2 platfam for meroved profraily and m
sustamabie kong-tanm vae for sharennlders

& )
The new aikne will offer De workl's most comprehencive route nefwork hat will
enhanca servica to smaill commuritias.

n
Through this merger process, wa look forward to romtinung and cepanding our
relaticnzhips with our o buziness service partners and many

SURDIETE,
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News & Anpouncements

Customers

Tha mergar of Continental Airfinas and United Aifines
creates the world's leading adine. The combined campany
will ofler customers greater actess to the world's most
‘comprenansive route network, award-winning custamer
service, and the industry’s leading frequent flyer program.

‘World's Mast Comprehensive Network
Tagethar, Continental and United serve more than 144
millien passendgers par year az they fly te 270 destinations n
58 countries, The combined carmer wil continue fo serde al
the communities each camier oumently serves, and prowida
anhancad service to underserved small communitias.
Internaticrally, the combined compary will affer anhanced
garvice to Asia, Eurcpe, Latin America, and the Mddle East from well-placed hubs
on the East Coast, West Coast, ard Southermn and Midwestem regions of the U5

Wierld's Leading Alrfine

Dur customars 'wil benafit from graater accass to the warld's mest camprehansiva Get Um

route nebwork and industrydeading frequent Ay=r pragram, and the combined

camer's impravad abiity o invest In the I21est aroa, top quality cugtomer sarvies |

and new bravel innovations. The combined company will have the most modsm, !

fuel-efficient fleat (adristed for cabin me) and the et new aircraft order book m

amang major LS. natwark carrisrs.

The airkne wil have the finanaal sbrength to enhance custamers' travel expenence
by investing n glabaly pompettive products and upgradad techaaiogy, refurbiching
and repladng older sircraft, and implemernting the best-in-class pradices of both
arlines.

Competitive Fares

There has been, and will conunue Lo De, Srong competiive pressurs an fares,
Eighty percent of all domsstic markets and 78 percent of all United and Contnenta!
domastic markats hawa accect to traval on low-cost carriars. Taday, low-nost
camers serwe 53 percent of the joint aidines” top 50 city-to-oky routes.

Awrard-Winning Customer Service

The combined airtine brings together award-wirning customer service and ndustry-
leading on-ime performance. Both Contimantal and United have a strong
commitment to industry-daading customar service, Together, the best practices of
the twa campanies wil anable the highest lavds of customar satisfaction and mast
imnavative custemer serice enhancemenks in the airfine industry,

Industry-Leading Frequent Flyer Progam

The mergar wil oraate the industry’s leading fraquent flver progeam, providing mare
cpportunies for mere customers to &3 and redeem mare mikes 0 mare places
warldwida with mara partners, induding cur Star alliance partners. The naw
fraquent fiver program cambine valuable festures of Onefass end Mileags Flus
fram United and Contnental, plus addng new program innavations and baneft
erhancements,

Laarn mars about the lovalty pragram the combinad comparry wil affer its
mustomers »

More Tnformation

* Plaoni Traweling FAD =
= Enhancad Global Compekitar =
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United
e 5] LETSFLY TOGETHER

I thés margar of oouss, Continental Arknas and Lritad
Airlings Biing bogather ta of tha: warid's premicr e,

I s laading airkna. will hanaft
from improved kng-term caneer opporfunities and enhanced
stabifty by beng part of a larger, finandally stronger and
mone geographically dverse camer,

A Mew, Stronger Carear Platform

The belimye front-lin will b=
affected by the menger, with the reductions coming
prinapally from retrements, atttion and vokrtary
programe.

The ombined company wil be focused on providng dean, safe and reliable sr
tramsportation, restiy emplovess v oustomers with dignity s respect, ol
Pagtaring diract, apn 2nd honast communication.

The eombaned company wil provide employess with performance-based incentive

cempenzakion programs foaused on commen goaks. The combined rompany will be Get Updates
foousad an oraating coog-arative labor relations, ndudicg rEgotiating (ortradts with

colkiatied Dargaining units that ars far to tha company and fair b2 tha ampleyad. |

Leadership Tntegration m

Tha combaned crganization will draw on tha talented group of laadars from both
companiks, and kay managemant pasitions wil be datermined prior to the
EranEaction’s dosng. Tha combinad cOMAany s Managemant team & apactsed t
inchude an equikable and balanced selecbon of exectutives from each compary with
the ntenton that sach company will cortnbute roughly =gual rumbers, In addition
to 3=ff Smisek and Genn Titon, the Board of Directors will ke comorised of an equal
rumber of indeperderk directors from each of th twe companies and bwo union
Arectars reguirad by Uniteds chartar.

Glern Tibon, WAL Corporabon charman, president and duef sxecutive offiosr, wil
3erve as en-sxecutive charman of the combined compary's Board of Direcbors

threwgh Decembar 31, 2012 or the second anniversary of desirm, whichaver &
laiter, Jaff Srisak, Conbinantal’s chaimman, presidant ard drisf axecutive oificer
b chial axacutiva oficar and a ks of s Board of Diradto i, Jaff Seissk
e betom e exetutive chaiman of the Boand upan Glenn TIRDN'S (23sing 1o be
ron-mosutive chaiman
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Tha combmad company wil have 3 pladfonm for imprevad
proftabiicy and cstanalia long-tem valua for
sharsheldars. Tha margar anablkes gaing Beyond what tha
standalone companies or an allanoe can delver, On 3 pro
forma busis, the combined company would have annual
revernes of aporoimately $25 bifion based on 2009
financial results, and an urrestricted cash balance of
acproamakaly $7.4 bilion based on United Airinas” and
Continantal A’ rasuks = of the and of frst guarter
2030 inchadng Unkad's recantly dosad frendng trarsaction,

Cost Savings

Tha proped o anaaction (s Spartad te generats appradmarals $200 milon ta
300 mikan in annual nat cest s3Mngs by F013, Codt synorgias will Ba achiswad
thrcugh Straamiining corperate cuarhaad functions, marketing, saas, advartising
and technology funmions. The combined carmier wil be abls to better opmize £
flmet, using the right arcraft in the right market to masmize bothn e and fusl
eificierdes

Synergies.

The merger i3 expected to debver §1.0 bilion to $1.2 bibion n anmusl net synerges
b 2013, imchasing betwesn $00 milien ardd 200 mitien of peremental annual
rewenies, from sxpanded retwork presence and connisctng opportunties chat will
e reramantal traffic and revenue. This wil be in large part from sxpandsd
austomar sption s raculting from tha graater ccope and el of tha natwark, and
=dditonal intamational sarsica enchlked by tha Boarder natwork of tha combred
caniar,

Expactad syNargas ad iNcramantal to the projetad symardis of our props-aad
Trarcatiantic ard Tranapadilc RNt warkures. Tranakin oots ara apsted b be
peroximately 51.2 bilion sread over 3 three yaar penad

Marger Datalls

Tha margar, which has bean apprewsd unarimously by the Baards of Brechors of
both compamies, is conditioned on approval by the sharsholders of both companies,
receit of regulstory thearance and customary deosing condtions, The comparies
expect bn momplete the transactionin the faurth guarter of 2010.

In the merger, Continental sharshoiders will racsive 1.05 shares of United =
commen stock for mach share of Continental comman stock they nwn. United
sharshoiders would own sppromimately 35 percent of the sguity of the combined
company and Continerkal sharshobders would own approsimatsly 43 percent,
inclading in-the-manay convertible seourkies on an as-con erted basis.
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Communities

Aftar tha marger, our workd's mest comprabhensiva network:
will prasarva and enhance sarvice to small communies.

Connecting America
Tha combineed camar wil contnLKE b carve a8 COMMUNILGS
tha camiars cusmantly serve. Tha combined caricr wil alss
provide erhenced sendcs fo underseried smalk and
medium-sized communities across the U5,

Our Hubs
The camiined s wil have 10 hubs, including b in the fur larest dties in
the LS., New YorkMewark, Los dngeles, Chicage and Houston. The combined
company will alsg have hube in Cheveland, Derver, Guam, 5an Framascs, Tokyo and
‘Washingeon, D.C

Explore the service avadable through the two ariines via gur interactive route map
tool=
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Tre Combined Company denanis News & AnnoW

Business Partners

Contmental Airknes 3nd LUnited Mrines are combining in 3
menger of equals to create the wordd's leading arine, The
combiried company wll be wellpostioned to succeed in an
noreasingly eampatitive glabal and domastic sviatian
enyirorenent,

Werking with Uis During Our Merger

Tha cambinad airkne wil have its corporate and aparstional
Peadouamars in Chicago and will mainkain a signifcant
presence in Houston, Before the merger can be finalized, the
transachon is =ubject to aporoval by the shareholders of
bath comparnics, requiatory clearance and muctomary decng
pondiions. We hip< o dise the merger in the fourth

quaiter of 2010

unitil the merger chses, bath airknes wil continus to coerate indapsndently &
competitors. All pantracts and agreemants will remain in place ag written, Suppliers
and servics customers should continue ka wark with their rzgular comtacts at United

2nd Conmtinarkal. Get Updates

Suppliers

W= appreciate aur suppliers’ continued commitment to mantaining the highest

cparatianal relisbikty, sarvica and safaty. As is normal practica, during tha pancd m

tbeefare the menger closes, information reganding a business relationshio with United
and Continantal, auch a3 price, terre and volumes, shauld be treated as
canfidential and not shared with the ather arfine or anyane =lse.

Service Customers

W= are committed ta providing service custamers with the same level of sanice
and responsiveness they have come to scpact. Ta continue our strong relationship,
intha coming wasks and months (ool sales taams Snd glabal strategic partnar
managers will keap their respactive senvice tustomers updated on menger progress
and upcoming changes in a timaly way.

@ 2010 United Arfines, AR rights reserved.  ADout | Contadt | Privacy | Terms and Congitigns

Continental 4y
WUNITED Aitlines 3], | STAR ALLIANGE v




United
Alrlines ; LET'SFLY TOGETHER A —

Freguent Flyer Program
Benefits

Combiniryg the loyalty pragrams of Continental Airfnes 2nd
‘Unitad Airknas will craats the indkElry's kadng fraguaent
Thvir progeam, providng mars Spe-rtuniis for med
CLBEMAN £ SaIT aned redem mera milss in mees placas
worldwide with mere partrers, inchiding our SLar Alanie
partriers. The rew frequent Aver program wil combres
vakusble features of Mizages Plur and OnePass from United
and Continental

Industry-Leading Elite Benefits
The omiined carnar wil offer snindustry-lesding lowaity
program for fraquark travalers complats with complemantary
Spacd-svalabla domeatic dka upgradas, S yatam-wida
upgratas o top aktes, Slia recogrition orocs tha Star AKanca, and priorty
hvice-in, pra-boceding and baggaga berafits. Tha combinad csmar wil ba mud
batter able to conmistently defiver the bensfits cur eits customers vakue than we Get Updates
have been abie to deliver ax dliance partnars T

Eamings and Redemptions

ure wil b the largest freguent fyer mamings and redampkion nstwork, offering w
memtser fights to 370 destinetions, scoess ko Star Aliance netwerk with

urparaleled global covarsge, svtenmve miesage upgrade award cpportunitsss, and

FOdGMEEkn DRPOMTUNKIAE WiEh 3 vast amay of travel and reksl partrers., Wambears

will Jes s tha DpPOFDLFLy 1 & mis and other banafits with 20 unmatehad

dhoica of afniy cards.

Star Alliange Benefits

Continantal ard Uniad e membars of Star Allae, tha ward's MRSt Sxtansive
sl petwark. Star Alanes customars wil COntirsa to banefit rom s arica b cear
1000 destirutions, mors conneching opportunkies, sddtionsl scheduing Reibity
arvd sooess to leading redprocal frequant Aver and sirpart Iounge benefits with Star
albance's 24 other member sidines around the weorkd

Club Aooass

Mzmbers of the Red Carpst Club and Presidents Chb srasdy may use the other
dub, offenng custemens. » total of 62 lounges arcund the word, after the merger
dosed, wa plan to have an industry-leading sport dub program that prowides
graater mermber candcs, enhanced accommodations and novatka naw ok
Pakures.

Ead fraquertly ackad ouiations aboul 5 rsduant fysr Orodram =
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Tha ai-stodk marger of aguals betwasn Continantal Arfnes
and United Airinas brings togather two of the warld's
pramier arlngs to reats tha world's kading airine. Bath
carriars hava won rumerous awards for their leadershp n
ap=rations, customer benefits and corporate cufture.

Cantinental
Cantinental consistently eams awards and citical acdaim For
both i operation snd Ra carperate cukure, In 2008, for the
sth cormsecutive year, Fortune magazne named

Continental the Mo 1 'Warkd's Moo=t &dmired didine on ks list
al Warld's Mest Admired Comparies. The aifine has won 2
host of cther awards, incudng Bast ExecutivalBusingss
Clage from the QM Aidine Guide Aiding of the vear Awarndd for five consandve
wears, and Best Transatiante Busingss Class amang LS, @rknes from Conde fast
Traveler for 11 consecutive years.

United Get Updates

In tha 133t Seweral yaars, Uniced has baen consistantly rocsgrized for £
excaptional oustamar banafits and service. Businaess Traveler named United's

premim econamy dass, Eoancmy P, best-n-dass in 2004 and again in 2007 and

2005, United's Red Carpet Chub lounges wara namsd bast aipart lcunges by W

Eusingss Travelsr and Global Travalar. The silina has alss won several awands for
ts Sanca tn Aci, induding Best American Airing Sarving China fram Business
Travelor China, and - for s corsarutive yaars - Bast North Amarican dirin from
Bucness Traveler Acia Pagfic. In 2008, Cond$ Nast alsc awarded United &5
Traveler Innowation & Design Award in 2008,
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Explera tha Laast News bk tha naw combinad Camar margsr.

| SCHEDULE OF MEDIA
EVENTS

Usited And Comtinestn| Asmom noe Merner OF Eguply

Continenkal (NYSE: CAL) and United (NASDAG: LAUA] today announcad a dafinitive
MANgsr NG, raating e workds lasdng aikne with supsnior sanics to » Finascial Commsssty
customess, sxpanded access o 3n unparalided global nebwerk serving 370 May 3, 240 - BI AN EDT
decstinations arcund the world, enhaned hong-bem carssr prospects for

employess, and a platform for imoe profitabifty and sustar ]

wakse for shareholders

Smomshols
Learn mare abeut the Urited and Continental merger from
downiadable images of tha deal.

Bt

L3 Ha raractiva oubs miags b0 Sos GRat, cormect nd natw o
fight options that will ba avadabls trough the ceninad campany's
natwonk.

Community Mag

La cur inkeractive staks mpact map bo seplors the sendca offerad
by beath companies in eath state, as well 3 the number of fohs and
fight= in and out of mach rity
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UMNITED AND CONTINENTAL ANNOUNCE
MERGER OF EQUALS TO CREATE WORLD-CLASS
GLOBAL ATRLINE

Customars and Communitics to Benofit from Groater, Easior Aocecc to Workd's
M=t T ive Nebwark: and Enh Service to Small
Commwunities

Employees to Banefit fram Enhanced Long-Term Career Dpportunities and
Groater y as Part of Globel Compati

Shareholders to Benefit from Strong Financial Foundetion, Expected Met Anmusal
Symergies of 51.0 Billion to 51.2 Billion and Sustainalde Lomg-Term Valde

Bword-Winning Customer Service Combives With Tndustry-Leading On-Time
Parformance

Industry-Leading Frequant Flyer Program Provides More Opportunities to Ezm
and Redeem Miles Worldwide

Existing Alliaiece Partiership Provides Platform for Smaath Titearation
Mame of Alrine Wil be Unitad with Continentad’s Logo and Livery
Cawrlaad the POF varsion =

HOUSTON AND CHICAGO, Moy 3, 2010 — Cortnental [NYSE: CAL) and United
[MASDAQ: UAUA) today announiced 3 definitive merger agreemert, creatng the
waorld's leading airine with supenar serice to customers, expanded access ta an
urparalialad global network sorving 370 dactinations around the werld, anhancod
leng-term career prospects for employees, and a platform for mproved profiabilicy
and sustainable kng-term vaue for sharehalders. The all-stod merger of eguals
biings together o of the world's premier aifines, creating 3 combined company
well positioned to succead in an increasingly compettive global and domastic
aviatian industry.

Glenn Tilton, dhainman, president and chief executive officer of UAL Corp., will aerve
28 non-executive chalrman of the combined compary's Beard of Diracters through
Dacember 31, 2012 ot the second anniversary of closing, whichever is later, Jaff
Smizak, Continantal’s chairman, presidant and chiaf executive afficar, will ba chiaf
exeutive afficer and a member of the Board of Directors. He will also become
executive chairman of the Board wpan Tilkon's ceasing te be non-execuive
chairman

SCHEDULE OF MEDIA
EVENTS

= Financial Community ¥
By 3, 2010 - 0:50 &N EDT

Get Updates
|




The combined organization will draw on the talented growp of leaders from bath
campanias, and key managemant positians. will be detarmined pricor to tha
tran=action’s dosing. The combined company’s management team is sxpected to
ireclude 20 equitable and balanced selactin of executlyes from each COMpany with
the inkention that each company will contmbute roughly egual numbers, In addition
to Smizak and Titan, the 18-member Board of Ciractors will include six ndependant
directors from each of the bwo companies and two union diredbars required by
united’s charter,

The holding campany for the new entity will be namad Unitad Continental Holdings,
Inc. and the name of the arine will be United Arines, The marketing brand will be
@ combination of the brands of bath companies. Airoraft will hava the Continental
Ivery, lago and colors with the United name, and the announcement campaign
slngan will be “Let's Fly Together.” The new company's corparate and operational
headquarters will be in Chicaga and it wil maintain a significant prasance n
Hauston, which wil b= the cambinad company’s largast hub. additionally, the CEC
will mantain offices in both Chicago and Hauston.

Tilton sakf, “Teday i 3 great day FoF our CUSTOMErs, our emplay2es, our
shareholders and cur communibies & we bring together wur twa companies in &
merger of equals to create a world-dass and tnly global arine with an
unparalkled network serving communitias workdwida with autstanding customar
service. Buiding on cur Star Alliance partnership, we ane creabing a stronger, more
efficient airine, both operationally and finandaly, better positioned to succead in a
dynamic and highly competiova global aviation industry. This cambinztion will
provida a strong platform far sustainabla, long-tarm value for sharsholdars,
opparturiti=s for employees, and more and better scheduled sarvice and
destinations for custamers, Knowing and respecting our colleagues at Continental
@8 we do, we are confident that together we can compets successfully in what
niow, dearty, 3 global marketplace,”

Smisak said, *This combination brings kagather the best of bath organizations and
oultures ta creabe a warld-dass aidine with tremendous and enduring strengths.
Togeher, we will have the financia strength necessary to make oitical nvesomants
to continue te improve aur products and serices and to achieve and sustain
profitability. Wa hava forgad a highly collaborativa partnership with United over the
past b years a1 we praparad for snd sxecuted & sasmiess transition to Star
Aliante, an Mportant achievement that gave us valuable Sxperience in warking
together and bult mutual respact betwaen our two companies. [ look forward to
wIrking with the empliyees of both companies around the world, se cur arline c3n
becoma an @wan strongar global compatitor, defeer suctainable proficability,
achieve best-meclass customer serice under cur wnified brand, oeate long-berm
career opportunites and dellver increased value for shareholders.”

The combinaticn of Uniksd and Cantinental brings togathar tha two mast
camplementary nebeorks of any LLS. carmers, with minimal domestic and no
irternational reute cverlaps. The combined comgany wik offer enhanced senvice Lo
&sia, Europs, Latin &merica, &fnca and the Mddle East from well-placed hubs on the
East Coast. west Coast, and Southern and Midwestem regians of the United
Stakas. Tha combined campany will have 10 hubs, induding hubs in tha four largest
obies in the Unibed States, and wil praside snhanced service bo underserved small-
and medium-sized communities. The cambined carmer will cantinge ta serve al the
communities each carrer currently serves, Together, Continantal and United serve
mare than 144 millisn passengers per year as they fiy to 370 destinations in 53
cauntries.




Emplay=es will benafit fram mpraved long-term career appartunities and enharced
b statality by being part of 3 larger, finandally stronger and mare geooraphcally
diverse carrier that is batter shle to compets successfully in the global marketplace.
The comoanias heleve the effect of the merger an frant-bne emplayess will be
minimal, with reductians comng princinaly from retivements, attrition and waluntary
programs, The company will provide employees with peformance-based incantive
compensation pragrams focused on achisving comman goals. The combined
company will be focused on creating cooperative labor relations, nduding
negatiating contracts with collective barganing units that are fair to the company
and far ko the employee,

On & pro forma basis, the combined company would have annual revenues of
aporeximately $29 billlan based on 2009 financal results, and an unrestricted cash
balarce of appraximately §7.4 bilien as of the end of frst quarter 2010, nduding
united’s recently dosed fimancing mansaction,

1n the mergar, Coatinenta sharchoklars will reczive 1.05 shares of United comman
stodk for each Continental commen share thay own. Unibad sharaholders would
own approximately 55% of the equity of the combined company and Continental
sharaheiders wauld awn appraximately 43%, induding n-tha-maney convertibla
sa0urities on an as-Convaried basis

The merger is expedied to deliver $1.0 bilion to §1.2 bilion in net annual synergies
by 2013, induding batwezn 800 millian and $900 milion of merementat annual
revenues, in large part from expanded customer apbons resullbing frem the greater
soope and scale of the netwerk, and addtonal intermational service enabled by the
broader nebwark of the combined carner, Expected synergies are in addiban to the
significant benafits denvwad from the companies’ existing allance and expected from
their Future joink venture relstionships, The combined company is also expected to
realize betwean 5200 million and 3300 milion of net cost synergies on a run-rate
basis by 2013, One-time cosks related to the transadion ars expected bo botal
aporoximately §1.2 bllion soread aver a theee-year periad,

The combined aitine will have the most mader, fus-eMcient Neet (3auated for
cahin mix) and the best naw aircraft order boak amang major LS. network carriars.
It wil have the inancial sorength te enhance customers’ travel axpeniance by
anabkng it to invast in globally competitive praducts, upgrade technolagy, rafurhish
and replace alder airoralt, and implement the best-in-dass practices of beth
arlines.

The merper wil create the ndustre’s leading frequent flver pragram, offering vast
opportunities for customers to sam and redesm miles, induding an Star Allance
partners,

United and Conbinantal are members of Star Alance, the warkd's largest alring
nekwork. Star Allianca custamers will continua ba benafit fram cervics to over 1,000
destinanans, more Connecting apportunities, additional schedubng flexiilty and
accews to leading redprocal fraquant fear and airpart lounge banefits with Star
ance's 24 gther member airlines arsund tha world,

The marger, which has been approved unanimously by the Boards of Directars af
both companies, is condiioned an soprosal by the sharsholders of both companies.
recsipt of regulatory charance, and customary casing conditions. The companies
expect to comalete the transaction i the fourth quartar of 2010, Durng the pericd
betwean signing and dasing af the merger, the CECs of both companies will |=ad 2
trangition tzam, which will develop a spaofic irtegration plan,




1P, Morgan Securitiag Inc. and Goddman, Sachs & Co. acted s inancial advisars
and previdad faimass apinions ta Unitad, and Lazard and Morgan Stanlay acted as
financial advisors and provided faimess opinions to Condnental Jones Day, Yinson
& Elkine LLP, and Freshfialds Bruckhaus Danngar LLP artad == lagal sdvicoes to
Cantinertal, and Cravath, Swaine & Moore LLP acted a8 legal acvisar to United.

Financial Community Webcast

The comganeas will host 3 webcast bhday at 8:30 a.m. EDT to discuss the merger
Partidpants will ndude Glenn Tikon and j=f Smisek. A side prasentation and the
live audio webcast will b2 avalable and archived on 2 naw dedicated merger
website at wwes unitedeontinentaimerger.com and will alsa be avalable on the
Investar relations section af each company's wehsite

B-Full Informiation and Satellite Coordinates
B-roll footage will be available via satelite today until 12:00 pm EDT at the
Falloang coardinates:

(C-Band analcg): Galaxy 16 : Trams. 22 : OF 4160 (H)
Trouble number for 5/5/2000 = 212-812-7 149

Members of the media can also download broadeast quality b-roll videa and
high-resalutian imapes by gaing ba the broadeoast media center on

ar _

Abeut Continental

Cantinerkal Arfines is the world's fifth largest aidine. Cartinental, together with
Contnertal Exprass and Corbinental Connection, has more than 2,700 daly
departures throughout the Americas, Europe and Asia, sering 132 domestic and
137 intemational destnations. Continenta is a member of Star Alianca, which
overall effars 10,700 daiy flights te 1,077 simarts in 175 countrize through ite 26
member aifines. Wih more than 40,000 employees, Cononental has hubs serving
Mew York, Houston, Cleveland and Guam, and together with its regonal partners,
carries approwmately 53 milkon Cassenpers Der year.

Cartinertal consistently eams awands and critical acdaim for both £3 operation and
its corporata culturs. For ning cansecutive re, FORTUME magazing hae ranked
Continertal ag the top LS. ailine on its “warld's Maat sdmired Companies™ aifing
industry list. Far mors company information, go to continantal.com.




At ifted
United &irffnes, a whally-own

=idiary af UAL Corporation {Nasdag: LAUAT,
operates soproxmmately 3,400~ i n Uniked 3nd United Express te mare
than 230 domestic and inkerm: tinations from its hubs in Los Angeles,
San Francisco, Denver, Chicago and Washington, D.C. Wih key glohal air rights in
the Asia-Paciic regian, Eurgpe and Latin ame: Fthe largeat

i a founding member
hits ta 1,077 airparts in 173

000 employess reside in

of star Aliance, which averal offers 19,700 daiy i
Countrias Mriigh €5 26 member aifnes, Uniteds 45,
i and i many countries around tha warld. uni

published in the air Travel Consumar Report for 20049, Mews raleases and other
information sbout Unikad can be faund at the company's Wab sies ai
and Follow United on Twi

“icrording to preliminary ndustry results prowded by the fwe largest US. global
cariers based on available seat mies, enplaned DasEENgErs of RassENgEr

reduled
stes of schaduled
, when compared te such U5,
nihudkng ite Northwest subsidiary], Amencan,

i within 14 mir

Cantinerkal and US Airways.

*Bagad on Uritad s forward-leaking flight schaduls far January 2010 be Dacambar
2010,
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chigl sagcutive officar, wil ssrve 35

non-4ea il chaliman of 1% Board o
Directars through Cecamaar 39, 3042 orthe
seoand anniersary of dosing. whichever &

o

Jafl Smige Corinentare o aiman,
prasidar and chial 4 aouhe omcer, vl bs
ol v SMear and & meember and
chairman of the Board upan Tilon's ceasing
0 2 non-eaecuire chaiman

© 2010 United Aidines. All rights reserved. about | Contadt | Prizacs |

Continental Ay
WUNITED Airlines L STAR ALLIANGE ¥




] LETSFLY TOGETHER

Mesger Benefits

UNCements Contact | F

Unparallieled Global
Airline Nebwork

Tha comained company's nework wil
piovidk Banafi coneurner with praior,
easier and expanded 2coeas i an
unparalies Qe aring nekwork
= Combines Lnilad's covaragein Aziawih
Coninantal’s erkrsive Eurcpsan and Latin
American networe
0 rea LLE ba-intamatiznal
and one-slopknot ourenty

© 2010 United Airines. Al rights reserved. About | Conkact | Privacy |

WUNITED

Continental =
Alrlines | STAR ALLIANCE « ¢




A United Airlines/Continental Airlines Combination Is Good For Illinois:
Illinois will benefit from a world class route network serving 370 airports

around the world

Service
Once the merger is completed:

+ The combined carrier’s corporate and operational
headquarters will remain in Chicago.

+ The combined carrier will serve 4 airports across
Illinois, including hub operations at O’'Hare
International Airport. The combined carrier will
continue to serve all the communities each carrier
currently serves,

7

+ United and Continental employ approximately
13,600 people? in Illinois, in addition to United
Express, Continental Express and Continental
Connection employees who provide service across
our route networks.

+ After this merger, the combined carrier will remain
the largest private employer headquartered in
Chicago.

Customers

Once the merger is completed:

« The combined carrier will have the industry’s leading
frequent flyer program, offering vast opportunities
for customers to earn and redeem miles, including
on Star Alliance partners.

s The combined carrier will provide Illinois residents
improved service to 222 domestic airports and 148
international airports.

! Employee data as of April 2010.
* Daily departure data is an average based on 2010 scheduled departures.

@ Moline

@ Peoria

& Springfield

+ Served by United and
Continental

United

DAILY ILLINOIS
DEPARTURES?

UNITED: 605
CONTINENTAL: 22

TOTAL 627




A United Airlines/Continental Airlines Combination Is Good For Colorado:
Colorado will benefit from a world class route network serving 370
airports around the world

Service

Once the merger is completed:

The combined carrier will serve 9 airports
across Colorado, with hub operations at
Denver International Airport. The combined
carrier will continue to serve all the
communities each carrier currently serves.

United and Continental employ approximately
4,600 people* in Colorado, in addition to
United Express, Continental Express and
Continental Connection employees who
provide service across our route networks.

Customers

Once the merger is completed:

The combined carrier will have the industry’s
leading frequent flyer program, offering vast
opportunities for customers to earn and
redeem miles, including on Star Alliance
partners.

The combined carrier will provide Colorado
residents improved service to 222 domestic
airports and 148 international airports.

! Employee data as of April 2010.
“ Daily departure data is an average based on 2010 scheduled departures.

Hayden,
Steamboat Springs

Denver

Vail/Eagle (HUB)

Aspen
Grand Junction
& Colorado Springs
Gunnison/
Montrose crasted Butte

@ Durange

+ Served by United and
Continental

United

DAILY COLORADO
DEPARTURES®

UNITED: 461
CONTINENTAL: 17

TOTAL 478




A United Airlines/Continental Airlines Combination Is Good For California:
California will benefit from a world class route network serving 370 airports
around the world

Service Crescent City

Once the merger is completed: Arcata/Eureka { ]

+« The combined carrier will serve 24 airports
across California, with hub operations at Los
Angeles International Airport and San San Franeisco (HUB I el
Francisco International Airport. The combined
carrier will continue to serve all the

San Luis Obispo
communities each carrier L'.LII‘I'E]"IHY serves, Sarta Maria
Sarta Barbara

Mﬁ Burban
Los Angeles {HUB)

Orarge Court
i Carlsh‘:'ald

+ United and Continental employ approximately san Dty

13,800 people® in California, in addition to
United Express, Continental Express and

Imiperial

Continental Connection employees who + Served by United and
provide service across our route networks. Continental
Customers United

Once the merger is completed:

* The combined carrier will have the industry’s

leading frequent flyer program, offering vast DAILY CALIFOR? IA

opportunities for customers to earn and DEPARTURES

redeem miles, including on Star Alliance

partners. UNITED: 654
« The combined carrier will provide California CONTINENTAL: 61

residents improved service to 222 domestic

airports and 148 international airports. TOTAL 715

'Employee data as of April 2010.
?Daily departure data is an average based on 2010 scheduled departures,




A United Airlines/Continental Airlines Combination Is Good For Washington, DC:
Washington, DC will benefit from a world class route network serving 370
airports around the world

Service

Once the merger is completed:

Washington Reagan =

e The combined carrier will serve 3 airports near Washington Dulles {HUE)

Washington, DC, with hub operations at
Washington Dulles International Airport. The
combined carrier will continue to serve all the
communities each carrier currently serves,

« United and Continental employ approximately
5,900 people!” in the Washington, DC area, in

addition to United Express, Continental Express * Served by United and
and Continental Connection employees who Continental
provide service across our route networks.
Lustomers
Once the merger is completed: DAILY DC-AREA
DEPARTURES™

* The combined carrier will have the industry’s
leading frequent flyer program, offering vast UNITED: 316
opportunities for customers to earn and redeem
miles, including on Star Alliance partners. CONTINENTAL: 41

e The combined carrier will provide Washington, DC TOTAL 357
area residents |mProved service to 222 domestic * Dchickas Weshiroton: Restr
airports and 148 international airports. Washington Dulles and Baltimore

Washington International airports

" Aigure includes employees at Washington Reagan,
Washington Dulles and Baltimore Washington International
airports, as well as adjacent facilities.

* Employee data as of April 2010.
* Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Virginia:

Virginia will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed: o i

’ . : ) Washington Dulles (HUB)
* The combined carrier will serve 7 airports

across Virginia, with hub operations at
Washington Dulles International Airport. The
combined carrier will continue to serve all the
communities each carrier currently serves,

Shenandoah
Valley Charlottesville

Richmond
Marfalk

e United and Continental employ approximately
5,800 people! in Virginia, in addition to
United Express, Continental Express and

Continental Connection employees who wSunmd by Unftad and

provide service across our route networks. Continental
Customers United

Once the merger is completed:

e The combined carrier will have the industry’s

; _ DAILY VIRGINIA
leading frequent flyer program, offering vast

2
opportunities for customers to earn and DERARELRES
redeem miles, including on Star Alliance UNITED: 338
partners.

CONTINENTAL: 47

e The combined carrier will provide Virginia
residents improved service to 222 domestic TOTAL 385
airports and 148 international airports.

* Employee data as of April 2010.
* Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Texas:

Texas will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed: aanils

e Houston will be the largest hub for the combined
airline with access to the most comprehensive
route network which will bring significant
opportunities,

Lubbock

+ The combined carrier will serve 21 airports across
Texas. The combined carrier will continue to
serve all the communities each carrier currently
serves,

¢ Houston will not only be the premier gateway to
Latin America, but will also gain new service to

Harlingen

other parts of the world. * Served by United and
Jobs Continental
+ United and Continental employ approximately * Continental

18,400 people’ in Texas, in addition to United
Express, Continental Express and Continental

Connection employees who provide service DAILY TEXAS
across our route networks. DEPARTURES’
» After this merger, the combined carrier will UNITED: 65
maintain significant operations in Houston and
remain one of the largest private employers in CONTINENTAL: 746
the Houston area.
TOTAL 811
Customers

Once the merger is completed.:

* The combined carrier will have the industry’s
leading frequent flyer program, offering vast
opportunities for customers to earn and redeem
miles, including on Star Alliance partners.

s The combined carrier will provide Texas residents
improved service to 222 domestic airports and
148 international airports.

* Employee data as of April 2010.
* Daily departure data Is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For New Jersey:
New Jersey will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

« The combined carrier will continue with hub
operations at Newark Liberty International
Airport, the premier domestic and international
gateway to the New Jersey/New York City region
- the nation’s business and financial capital.

« United and Continental employ approximately
13,900 people! in New Jersey, in addition to
United Express, Continental Express and
Continental Connection employees who provide
service across our route networks,

Customers

Once the merger is completed:

» Served by United and
Continental

DAILY NEW JERSEY-AREA

e The combined carrier will have the industry’s 3
DEPARTURES

leading frequent flyer program, offering vast
opportunities for customers to earn and redeem UNITED: 17
miles, including on Star Alliance partners.

« The combined carrier will provide New Jersey CONTINENTAL: ans
residents improved service to 222 domestic TOTAL 410
airports and 148 international airports.

! Employee data as of April 2010.
“ Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Ohio:
Ohio will benefit from a world class route network serving 370 airports
around the world
Service

Once the merger is completed:

Cleveland (HUB}

+« The combined carrier will serve 5 airports ,:-.L..,_-.n
across Ohio, and the combined carrier will
have 10 hubs including Cleveland. The
combined carrier will continue to serve all
the communities each carrier currently Dol
serves.

Jobs Cindnnat

+ United and Continental employ
approximately 2,400 people! in Ohio, in
addition to United Express, Continental
Express and Continental Connection

employees who provide service across our . sewf"d by United and
route networks. Continental

Customers United

Once the merger is completed:

* The combined carrier will have the industry’s DAILY OHIO
leading frequent flyer program, offering vast DEPARTURES?
opportunities for customers to earn and
redeem miles, including on Star Alliance UNITED: 51
partners,

CONTINENTAL: 198
+ The combined carrier will provide Chio

residents improved service to 222 domestic TOTAL 249
airports and 148 international airports.

'Employee data as of April 2010,
?Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Guam:
Guam will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed:

« The combined carrier will continue to
serve Agana, Guam, with hub operations
at Antonio B. Won Pat Guam
International Airport.

+« Continental and Continental Micronesia
employ approximately 1,000 people® in
Guam, in addition to Continental

Connection employees who provide B
service across our route network.
Customers
Once the merger is completed: DAILY GUAM
DEPARTURES®

e The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers

CONTINENTAL: 20

to earn and redeem miles, including on TETAL 28
Star Alliance partners. United currently does not serve
Guam

« The combined carrier will provide Guam

residents improved service to 222
domestic airports and 148 international
airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Alabama:
Alabama will benefit from a world class route network serving 370 airports

around the world

Service

Once the merger is completed:

The combined carrier will serve 3 airports
across Alabama. The combined carrier
will continue to serve all the communities
each carrier currently serves.

United and Continental employ 6 people!
in Alabama, in addition to United
Express, Continental Express and
Continental Connection employees who
provide service across our route
networks.

Customers

Once the merger is completed:

The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers
to earn and redeem miles, including on
Star Alliance partners.

The combined carrier will provide
Alabama residents improved service to
222 domestic airports and 148
international airports,

! Employee data as of April 2010.

? Daily departure data is an average based on 2010 scheduled departures.

Huntsville

Birmingham

* Served by United and
Continental

+ Continental

DAILY ALABAMA
DEPARTURES?

UNITED: 11
CONTINENTAL: 14

TOTAL 25




A United Airlines/Continental Airlines Combination Is Good For Alaska:
Alaska will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

« The combined carrier will continue to serve
Anchorage, AK.

Jobs

« Continental employs 14 people! in Alaska,
in addition to United Express, Continental ,
Express and Continental Connection
employees who provide service across our
route networks.

Customers + Served by United and

Once the merger is completed: Continental

¢ The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers to DAILY ALASKA
earn and redeem miles, including on Star DEPARTURES?
Alliance partners.

UNITED: 1%

« The combined carrier will provide Alaska
residents improved service to 222 domestic CONTINENTAL: 3

airports and 148 international airports.
TOTAL 4

*Starting on May 22, 2010, United will
serve Alaska

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Arizona:
Arizona will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed :

« The combined carrier will serve 3 airports
across Arizona. The combined carrier will
continue to serve all the communities each
carrier currently serves.

Phoenix

3
&

+« United and Continental employ
approximately 280 people! in Arizona, in
addition to United Express, Continental
Express and Continental Connection

employees who provide service across our
route networks.

» Served by United and
Customers Continental

Once the merger is completed: United

¢ The combined carrier will have the industry’s
leading frequent flyer program, offering vast
opportunities for customers to earn and

redeem miles, including on Star Alliance DAILY ARIZONA
partners. DEPARTURES®
s The combined carrier will provide Arizona UNITED: 35
residents improved service to 222 domestic
airports and 148 international airports. CONTINENTAL: 16
TOTAL 51

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Arkansas:
Arkansas will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed:

Fayetteville/

+« The combined carrier will serve 2 airports in
Arkansas. The combined carrier will continue
to serve all the communities each carrier
currently serves.

Springdale

Little Rock

3

« Continental employs 2 people® in Arkansas, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across our
route networks.

Customers + Served by United and

. Continental
Once the merger is completed:

e The combined carrier will have the industry’s
leading frequent flyer program, offering vast
opportunities for customers to earn and DAILY ARKANS?S
redeem miles, including on Star Alliance DEPARTURES
partners.

UNITED: 11
« The combined carrier will provide Arkansas
residents improved service to 222 domestic CONTINENTAL: 12
airports and 148 international airports. TOTAL 23

! Employee data as of April 2010.
“ Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Connecticut:
Connecticut will benefit from a world class route network serving 370
airports around the world

Service

Once the merger is completed:

Hartford/Springfield

e The combined carrier will continue to serve
Hartford, CT.

Jobs

« United and Continental employ
approximately 80 people! in Connecticut, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across our
route networks.

Customers » Served by United and

. Continental
Once the merger is completed:

¢ The combined carrier will have the industry’s
leading frequent flyer program, offering vast DAILY CONNECTIZCUT
opportunities for customers to earn and DEPARTURES
redeem miles, including on Star Alliance UNITED: 10
partners.

« The combined carrier will provide Connecticut CONTINENTAL: 8
residents improved service to 222 domestic TOTAL 16
airports and 148 international airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Delaware:
Delaware will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

« The combined carrier will serve 2 airports in
the Delaware area. The combined carrier will
continue to serve all the communities each
carrier currently serves.

Baltimora

« United and Continental employ approximately
420 people'’ at Delaware-area airports, in
addition to United Express, Continental Express
and Continental Connection employees who
provide service across our route networks. » Served by United and

Continental
Customers

Once the merger is completed:

» The combined carrier will have the industry’s
leading frequent flyer program, offering vast DAILY DE"AWARE_Z
opportunities for customers to earn and AREA DEPARTURES
redeem miles, including on Star Alliance UNITED: 30
partners.

= The combined carrier will provide Delaware EONTIMENIRL: 25

residents improved service to 222 domestic TOTAL 55
airports and 148 international airports.

! Figure includes employees at Philadelphia International
and Baltimore Washingten International airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Florida:
Florida will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

+ The combined carrier will serve 11 airports
across Florida. The combined carrier will
continue to serve all the communities each
carrier currently serves.

Jobs

+ United and Continental employ
approximately 1,600 people® in Florida, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across our
route networks.

Customers
Once the merger is completed:

¢ The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers
to earn and redeem miles, including on
Star Alliance partners.

« The combined carrier will provide Florida
residents improved service to 222
domestic airports and 148 international
airports.

! Employee data as of April 2010.

Pensacola

Ft. Walton Beac

Tampa/5t. Petersburg

t. Lauderdale
Miami

Key West @

» Served by United and
Continental

+ Continental

DAILY FLORIDA
DEPARTURES®
UNITED: 41
CONTINENTAL: 169
TOTAL 210

? Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Georgia:
Georgia will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

Atlanta
» The combined carrier will serve 2 airports in

Georgia. The combined carrier will continue
to serve all the communities each carrier
currently serves.

« United and Continental employ
approximately 240 people® in Georgia, in
addition to United Express, Continental
Express and Continental Connection

Savannah

employees who provide service across our - Serv:ad by United and
route networks. Continental
Customers
Once the merger is completed:

« The combined carrier will have the DAILY GEORGEA
industry’s leading frequent flyer program, DEPARTURES
offering vast opportunities for customers to .
earn and redeem miles, including on Star UNITED: 21
Alliance partners. CONTINENTAL: 25

e The combined carrier will provide Georgia TOTAL 46

residents improved service to 222 domestic
airports and 148 international airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Hawaii:
Hawaii will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed.:

The combined carrier will serve 4 airports
across Hawaii. The combined carrier will
continue to serve all the communities each
carrier currently serves,

United, Continental and Continental
Micronesia employ approximately 1,400
people in Hawaii, in addition to United
Express, Continental Express and
Continental Connection employees who
provide service across our route networks.

Customers

Once the merger is completed:

The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers to
earn and redeem miles, including on Star
Alliance partners.

The combined carrier will provide Hawaii
residents improved service to 222 domestic
airports and 148 international airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.

4 Lihu
L]

‘ Honelulu
‘wahului
-

Kona

* Served by United and
Continental

United

DAILY HAWAII
DEPARTURES?

UNITED: 23
CONTINENTAL: 8

TOTAL 31




A United Airlines/Continental Airlines Combination Is Good For Idaho:
Idaho will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

+ The combined carrier will serve 2 airports in
Idaho. The combined carrier will continue
to serve all the communities each carrier
currently serves.

Idaho Falls,

« United employs approximately 45 people!
in Idaho, in addition to United Express
employees who provide service across our
route network.

United
Customers

Once the merger is completed:

DAILY IDAHO

*» The combined carrier will have the DEPARTURES?
industry’s leading frequent flyer program,
offering vast opportunities for customers to UNITED: 16
earn and redeem miles, including on Star
Alliance partners. TOTAL 16

Continental does not currently serve

» The combined carrier will provide Idaho o

residents improved service to 222 domestic
airports and 148 international airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Indiana:

Service

Once the merger is completed:

The combined carrier will serve 3 airports
across Indiana. The combined carrier will

continue to serve all the communities each
carrier currently serves.

United and Continental employ
approximately 80 people' in Indiana, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across our
route networks.

Customers

Once the merger is completed:

The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers to
earn and redeem miles, including on Star
Alliance partners.

The combined carrier will provide Indiana
residents improved service to 222 domestic
airports and 148 international airports.

! Employee data as of April 2010.
* Daily departure data is an average based on 2010 scheduled departures.

Indiana will benefit from a world class route network serving 370 airports
around the world

Ft. Wayne

Indianapalis

¢ Served by United and
Continental

United

DAILY INDIANA
DEPARTURES?

UNITED: 24
CONTINENTAL: 18

TOTAL 42




A United Airlines/Continental Airlines Combination Is Good For Iowa:
Iowa will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

« The combined carrier will serve 2 airports in
Iowa. The combined carrier will continue to
serve all the communities each carrier
currently serves,

Mﬁ Des Moines

s United employs approximately 45 people® in
Iowa, in addition to United Express,
Continental Express and Continental
Connection employees who provide service

across our route networks. » Served by United and
Continental
Customers
United

Once the merger is completed:

+» The combined carrier will have the industry’s

leading frequent flyer program, offering vast DAILY IOWA

opportunities for customers to earn and DEPARTURES?

redeem miles, including on Star Alliance

partners. UNITED: 21
» The combined carrier will provide Iowa CONTINENTAL: 2

residents improved service to 222 domestic

airports and 148 international airports. TOTAL 23

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Kansas:
Kansas will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed.:

« The combined carrier will continue to serve
Wichita, KS.

Jobs

« United employs approximately 35 people! in
Kansas, in addition to United Express,
Continental Express and Continental
Connection employees who provide service
across our route networks.

Customers

Once the merger is completed:

» Served by United and
Continental

) f : DAILY KANSAS
s The combined carrier will have the DEPARTURES?
industry’s leading frequent flyer program,
offering vast opportunities for customers to UNITED: 10
earn and redeem miles, including on Star
Alliance partners. CONTINENTAL: a4
+« The combined carrier will provide Kansas TOTAL 14
residents improved service to 222 domestic

airports and 148 international airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Kentucky:

Kentucky will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed:

e The combined carrier will serve 3 airports in
Kentucky, as well as Cincinnati/Northern Louisville
Kentucky International Airport, which serves
the northern part of the state. The combined
carrier will continue to serve all the Paducah
communities each carrier currently serves,

dobs * Served by United and
+ United and Continental employ approximately Continental
40 people'” in Kentucky, in addition to United
Express, Continental Express and Continental United
Connection employees who provide service
across our route networks.
Customers DAILY KENTUCKY
2l
Once the merger is completed: DEPARTURES
o The combined carrier will have the industry’s UNITED: 23
leading frequent flyer program, offering vast \
opportunities for customers to earn and CONTINENTAL: 21
redeem miles, including on Star Alliance TOTAL 44

partners.

*Includes flights from Cincinnati/Northern
e« The combined carrier will provide Kentucky Kentucky International Airport

residents improved service to 222 domestic
airports and 148 international airports.

" Figure includes employees at Lexington, Louisville,
Paducah and Cincinnati/Northern Kentucky airports.

* Employee data as of April 2010,
* Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Louisiana:
Louisiana will benefit from a world class route network serving 370 airports
around the world

Service
Shreveport
Once the merger is completed: i
+ The combined carrier will serve 7 airports
across Louisiana. The combined carrier will
continue to serve all the communities each
carrier currently serves,

Alexandria

-3
7

Cieisd Baton Rouge
L]

United and Continental employ
approximately 160 people! in Louisiana, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across our
route networks.

Lafayette

* Served by United and

Customers Continental

Once the merger is completed :
g P + Continental

+ The combined carrier will have the industry’s
leading frequent flyer program, offering vast
opportunities for customers to earn and

redeem miles, including on Star Alliance
partners. DAILY LOUISIANA

DEPARTURES?

» The combined carrier will provide Louisiana
residents improved service to 222 domestic UNITED: 11

airports and 148 international airports.
CONTINENTAL: 53

TOTAL 64

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Maine:
Maine will benefit from a world class route network serving 370 airports

around the world

ervice

Once the merger is completed:

Jobs

.

The combined carrier will continue to serve
Portland, ME.

Continental employs 1 person® in Maine, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across our
route networks.

CLustomers

Once the merger is completed:

The combined carrier will have the industry’s
leading frequent flyer program, offering vast
opportunities for customers to earn and
redeem miles, including on Star Alliance
partners.

The combined carrier will provide Maine
residents improved service to 222 domestic
airports and 148 international airports,

! Employee data as of April 2010.

? Daily departure data is an average based on 2010 scheduled departures,

Portland

» Served by United and
Continental

DAILY MAINE
DEPARTURES”

UNITED: 6
CONTINENTAL: 5
TOTAL 11




A United Airlines/Continental Airlines Combination Is Good For Maryland:

Maryland will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

e The combined carrier will continue to serve
Baltimore, MD.

Jobs

e United and Continental employ
approximately 190 people’ in Maryland, in
addition to United Express, Continental
Express and Continental Connection » Served by United and
employees who provide service across our Continental
route networks.

Customers
Once the merger is completed. DAILY MARYLAND
DEPARTURES®
* The combined carrier will have the industry’s
leading frequent flyer program, offering vast UNITED: 13
opportunities for customers to earn and
redeem miles, including on Star Alliance CONTINENTAL: 12
partners. TOTAL 25
e The combined carrier will provide Maryland

residents improved service to 222 domestic
airports and 148 international airports.

* Employee data as of April 2010,
* Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Massachusetts:

Massachusetts will benefit from a world class route network serving 370
airports around the world

Service
Once the merger is completed:

¢ The combined carrier will serve 2 airports in
Massachusetts. The combined carrier will
continue to serve all the communities each
carrier currently serves.

9

Nantucket

¢ United and Continental employ
approximately 860 people’ in
Massachusetts, in addition to United
Express, Continental Express and
Continental Connection employees who
provide service across our route networks.

» Served by United and
Continental

« Continental
Customers

Once the merger is completed:

¢ The combined carrier will have the

industry’s leading frequent flyer program, BAILY MASSACHU?ETTS
offering vast opportunities for customers to DERARTURES
earn and redeem miles, including on Star UNITED: 27

Alliance partners,

e The combined carrier will provide CONTINENTAL: 20
Massachusetts residents improved service to

TOTAL 47

222 domestic airports and 148 international
airports.

* Employee data as of April 2010,
* Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Michigan:
Michigan will benefit from a world class route network serving 370 airports
around the world

Service

ancock

Once the merger is completed:

¢ The combined carrier will serve 8 airports
across Michigan. The combined carrier will
continue to serve all the communities each
carrier currently serves.

+ United and Continental employ
approximately 610 people! in Michigan, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across our

route networks. + Served by both airlines
Customers United

Once the merger is completed:

+ Continental

¢ The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers to DAILY MICHIGAN
earn and redeem miles, including on Star DEPARTURES?
Alliance partners.

. : . ; - UNITED: 33
¢ The combined carrier will provide Michigan

residents improved service to 222 domestic CONTINENTAL: 20
airports and 148 international airports.
TOTAL 53

Employee data as of April 2010.
* Daily departure data is an average based on 2010 scheduled departures,




A United Airlines/Continental Airlines Combination Is Good For Minnesota:
Minnesota will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

+ The combined carrier will serve 2 airports
in Minnesota. The combined carrier will
continue to serve all the communities
each carrier currently serves. Duluth

« United and Continental employ
approximately 350 people! in Minnesota,

Minneapolis/

in addition to United Express, Continental St. Paul
Express and Continental Connection
employees who provide service across
our route networks.

» Served by United and
Customers Continental

Once the merger is completed: United

s« The combined carrier will have the
industry’s leading frequent flyer program,

offering vast opportunities for customers DAILY MINNESOTA
to earn and redeem miles, including on DEPARTURES?
Star Alliance partners.

UNITED: 19

« The combined carrier will provide

Minnesota residents improved service to CONTINENTAL: 14
222 domestic airports and 148
international airports. TOTAL 33

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Mississippi:
Mississippi will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

 The combined carrier will serve 2 airports
in Mississippi. The combined carrier will
continue to serve all the communities
each carrier currently serves.

« Continental employs 1 persontin
Mississippi, in addition to Continental
Express and Continental Connection
employees who provide service across
our route network.

Customers

Once the merger is completed:

+ Continental

DAILY MISSISSIPPI

e The combined carrier will have the DEPARTURES?
industry’s leading frequent flyer program,
offering vast opportunities for customers CONTINENTAL: 9

to earn and redeem miles, including on

Star Alliance partners. TOTAL 9

« The combined carrier will provide United does not currently serve Mississippi
Mississippi residents improved service to
222 domestic airports and 148
international airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Missouri:
Missouri will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed:

The combined carrier will serve 3 airports
in Missouri. The combined carrier will
continue to serve all the communities
each carrier currently serves.

United and Continental employ
approximately 230 people! in Missouri, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across
our route networks.

Customers

Once the merger is completed:

The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers
to earn and redeem miles, including on
Star Alliance partners.

The combined carrier will provide
Missouri residents improved service to
222 domestic airports and 148
international airports.

! Employee data as of April 2010,
% Daily departure data is an average based on 2010 scheduled departures.

5t. Louis

Springfield

+ Served by United and
Continental

United

DAILY MISSOURI
DEPARTURES®

UNITED: 44
CONTINENTAL: 29

TOTAL 73




A United Airlines/Continental Airlines Combination Is Good For Montana:
Montana will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

+ The combined carrier will serve 6 airports
across Montana. The combined carrier
will continue to serve all the communities

each carrier currently serves.

« United employs approximately 30 peoplet
in Montana, in addition to United Express
employees who provide service across
our route network.

Customers

Once the merger is completed:

« The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers
to earn and redeem miles, including on
Star Alliance partners.

« The combined carrier will provide
Montana residents improved service to
222 domestic airports and 148
international airports.

! Employee data as of April 2010.

Kalispell

® Great Falls

Missoula

Helena

Billings

United

DAILY MONTANA
DEPARTURES®

UNITED: 22

TOTAL 22

Continental does not currently serve
Montana

? Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Nebraska:
Nebraska will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

+ The combined carrier will serve 2 airports
in Nebraska. The combined carrier will
continue to serve all the communities
each carrier currently serves.

Jobs
+ United and Continental employ
approximately 60 people® in Nebraska, in + Served by United and
addition to United Express, Continental Continental
Express and Continental Connection
employees who provide service across United
our route networks.
Customers
Once the merger is completed: DAILY NEBRASKA
DEPARTURES®
« The combined carrier will have the
industry’s leading frequent flyer program, UNITED: 20
offering vast opportunities for customers
to earn and redeem miles, including on CONTINENTAL: 8

Star Alliance partners. TOTAL 28

+ The combined carrier will provide
Nebraska residents improved service to
222 domestic airports and 148
international airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Nevada:
Nevada will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

e The combined carrier will serve 2 airports in
Nevada. The combined carrier will continue
to serve all the communities each carrier
currently serves.

. RenofTahoe

e« United and Continental employ
approximately 590 people® in Nevada, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across our

route networks. « Served by United and
Continental
Customers
United

Once the merger is completed:

e The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers to DAILY NEVAD;“-
earn and redeem miles, including on Star DEPARTURES"
Alliance partners,

UNITED: 45

e The combined carrier will provide Nevada
residents improved service to 222 domestic CONTINENTAL: 16

i ts and 148 int ti | ai rts.
airports an international airpo TOTAL 61

! Employee data as of April 2010.
? Daily departure data is an average based on 2010 scheduled departures,




A United Airlines/Continental Airlines Combination Is Good For New Hampshire:
New Hampshire will benefit from a world class route network serving 370
airports around the world

Service
Once the merger is completed.

« The combined carrier will continue to serve
Manchester, NH.

Jobs

« United and Continental employ 5 people® in
New Hampshire, in addition to United
Express, Continental Express and
Continental Connection employees who
provide service across our route networks.

Customers

* Served by United and

Once the merger is completed: %
Continental

s The combined carrier will have the

industry’s leading frequent flyer program, DAILY NEW HAMPSHIRE
offering vast opportunities for customers to DEPARTURES®
earn and redeem miles, including on Star
Alliance partners. UNITED: 6

» The combined carrier will provide New CONTINENTAL: 7
Hampshire residents improved service to
222 domestic airports and 148 international TOTAL 13
airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For New Mexico:
New Mexico will benefit from a world class route network serving 370
airports around the world

Service
Once the merger is completed.:

e The combined carrier will continue to
serve Albuquerque, NM.

Jobs

+ United and Continental employ
approximately 65 people! in New Mexico,
in addition to United Express, Continental
Express and Continental Connection
employees who provide service across
our route networks.

Customers

+ Served by United and

Once the merger is completed: Continental
» The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers DAILY NEW MEXICO
to earn and redeem miles, including on DEPARTURES?
Star Alliance partners.
g g : s UNITED: 11
s+ The combined carrier will provide New
Mexico residents improved service to 222 CONTINENTAL: 6
domestic airports and 148 international
airports. TOTAL 17

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For New York:
New York will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

« The combined carrier will serve 11

airports in the New York region, with hub
operations at Newark Liberty

International Airport. The combined

carrier will continue to serve all the Ithaca L
communities each carrier currently Jamestown @ Binghamton
serves.

&
g

MNewark
Liberty

|'HIJE'.'|r New York (LGA)
3 ' New York (IFK)

« United and Continental employ
approximately 15,700 people! in the New
York region, in addition to United
Express, Continental Express and
Continental Connection employees who
provide service across our route

networks.
Customers + Served by both airlines
Once the merger is completed: United
« The combined carrier will have the + Continental

industry’s leading frequent flyer program,
offering vast opportunities for customers

to earn and redeem miles, including on DAILY NEW YORK REGION
Star Alliance partners. DEPARTURES®

« The combined carrier will provide New
York region residents improved service to
222 domestic airports and 148
international airports.

UNITED: 111
CONTINENTAL: 444

TOTAL 555

*Includes flights frorm Newark Liberty
International Airport and all New York

state airports
" Figure includes employees at Newark Liberty

International Airport and in New York state.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For North Carolina:
North Carolina will benefit from a world class route network serving 370
airports around the world

Service
Once the merger is completed:
Greensboro Raleigh ‘4

« The combined carrier will serve 4 airports
across North Carolina, with hub operations at Charlotte
Charlotte Douglas International Airport. The
combined carrier will continue to serve all the
communities each carrier currently serves.

Jobs

+ United and Continental employ approximately
230 people* in North Carolina, in addition to

» Served by United and

United Express, Continental Express and Continental

Continental Connection employees who

provide service across our route networks. DAILY NORTH CAROLINA

m |:)EPART|.."1ES2

Once the merger is completed: UNITED: 28

¢ The combined carrier will have the industry’s CONTINENTAL: 39

leading frequent flyer program, offering vast
opportunities for customers to earn and TOTAL 67
redeem miles, including on Star Alliance
partners.

« The combined carrier will provide North
Carolina residents improved service to 222
domestic airports and 148 international
airports.

! Employee data as of April 2010.
* Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For North Dakota:
North Dakota will benefit from a world class route network serving 370
airports around the world

Service
Once the merger is completed:

« The combined carrier will serve 3 airports in
North Dakota. The combined carrier will
continue to serve all the communities each
carrier currently serves. Bisinascle

Farge @@

Jobs

« All employees in North Dakota are employed
by Express service affiliates of United.*

Customers United
Once the merger is completed:

* The combined carrier will have the industry's DAILY NORTH DAKOTA
leading frequent flyer program, offering vast DEPARTURES?
opportunities for customers to earn and
redeem miles, including on Star Alliance UNITED: 13
partners.

TOTAL 13

* The combined carrier will provide North
Dakota residents improved service to 222 Continental does not currently serve North
domestic airports and 148 international Dakota
airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Oklahoma:
Oklahoma will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

« The combined carrier will serve 2 airports
in Oklahoma. The combined carrier will
continue to serve all the communities
each carrier currently serves. S anzans SRy

5
3

« United and Continental employ
approximately 160 people* in Oklahoma,
in addition to United Express, Continental
Express and Continental Connection

employees who provide service across
our route networks.

+ Served by United and
Continental

Customers
DAILY OKLAHOMA
Once the merger is completed: DEPARTURES®
¢ The combined carrier will have the UNITED: 22
industry’s leading frequent flyer program,
offering vast opportunities for customers CONTINENTAL: 18
to earn and redeem miles, including on
Star Alliance partners. TOTAL 40

« The combined carrier will provide
Oklahoma residents improved service to
222 domestic airports and 148
international airports.

! Employee data as of April 2010.
“Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Oregon:
Oregon will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

s The combined carrier will serve 6 airports
across Oregon. The combined carrier will
continue to serve all the communities
each carrier currently serves.

|
=]
3

* United and Continental employ
approximately 210 people' in Oregon, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across

our route networks. + Served by United and
Continental

c mers

Once the merger is completed: United

 The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers
to earn and redeem miles, including on
Star Alliance partners., UNITED: 81

DAILY OREGON DEPARTURES”

e« The combined carrier will provide Oregon
residents improved service to 222
domestic airports and 148 international TOTAL 86
airports,

CONTINENTAL: 5

Employee data as of April 2010.
* Daily departure data is an average based on 2010 scheduled departures,




A United Airlines/Continental Airlines Combination Is Good For Pennsylvania:
Pennsylvania will benefit from a world class route network serving 370
airports around the world

Service

Once the merger is completed:

Erie Bradford

+ The combined carrier will serve 12 airports in Franklin 7 DuBois
Pennsylvania. The combined carrier will
continue to serve all the communities each
carrier currently serves,

Wilkes-Barre

Fittsburgh
M Johmstown
Hamisburg
+ United and Continental employ approximately
330 peoplel in Pennsywanlla, in addition to "Allentown is served by Continental with bus sarvice
United Express, Continental Express and toffrom New York/Hewark

Continental Connection employees who
provide service across our route networks,

Customers

Once the merger is completed:

+ Served by both airlines
United

» Continental
s The combined carrier will have the industry’s
leading frequent flyer program, offering vast

opportunities for customers to earn and
redeem miles, including on Star Alliance BAILY PENNSYLVANIR

partners. DEPARTURES®

» The combined carrier will provide Pennsylvania UNITED: 60
residents improved service to 222 domestic

airports and 148 international airports. SR LENEN AL o

TOTAL 110

L Employee data as of April 2010.
% Daily departure data Is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Rhode Island:
Rhode Island will benefit from a world class route network serving 370
airports around the world

Service
Once the merger is completed:

¢ The combined carrier will continue to serve
Providence, RI.

dobs

¢ United and Continental employ
approximately 75 people' in Rhode Island,
in addition to United Express, Continental
Express and Continental Connection
employees who provide service across our ‘
route networks.

+ Served by United and
Customers Continental

Once the merger is completed:

¢ The combined carrier will have the

industry’s leading frequent flyer program, DAILY RHODE ISI.2AND
offering vast opportunities for customers to DEPARTURES
earn and redeem miles, including on Star
Alliance partners. UNITED: 8

¢ The combined carrier will provide Rhode CONTINENTAL: 8
Island residents improved service to 222 TOTAL 16

domestic airports and 148 international
airports.

*Employee data as of April 2010,
* Daily departure data Is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For South Carolina:

South Carolina will benefit from a world class route network serving 370

airports around the world

Service

Once the merger is completed:

The combined carrier will serve 4 airports

across South Carolina. The combined
carrier will continue to serve all the
communities each carrier currently
serves.

United and Continental employ
approximately 50 people' in South
Carolina, in addition to United Express,
Continental Express and Continental
Connection employees who provide
service across our route networks.

Customers

Once the merger is completed:

The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers
to earn and redeem miles, including on
Star Alliance partners.

The combined carrier will provide South
Carolina residents improved service to
222 domestic airports and 148
international airports.

Employee data as of April 2010.
* Daily departure data is an average based on 2010 scheduled departures,

Myrtle Beach

Columbia

» Served by United and
Continental

DAILY SOUTH CAROLINA
DEPARTURES-
UNITED: 20
CONTINENTAL: 14
TOTAL 34




A United Airlines/Continental Airlines Combination Is Good For South Dakota:
South Dakota will benefit from a world class route network serving 370
airports around the world

Service
Once the merger is completed:

« The combined carrier will serve 2 airports
in South Dakota. The combined carrier @ Rapid Gty
will continue to serve all the communities
each carrier currently serves.

Jﬂbs Sioux Falls @

¢« United employs approximately 40 people!
in South Dakota, in addition to United
Express employees who provide service United
across our route network.

Customers DAILY SOUTH DAKOTA
L
Once the merger is completed: PEFARINRES
s The combined carrier will have the UNITED: 17

|ndu§try s leading frqugnt flyer program, TOTAL 17
offering vast opportunities for customers
to earn and redeem miles, including on Continental currently does not serve South
Star Alliance partners. Dakota

¢ The combined carrier will provide South
Dakota residents improved service to 222
domestic airports and 148 international
airports.

! Employee data as of April 2010.
? Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Tennessee:

Tennessee will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed:

The combined carrier will serve 3 airports
across Tennessee, The combined carrier
will continue to serve all the communities
each carrier currently serves.

United and Continental employ
approximately 30 people! in Tennessee,
in addition to United Express, Continental
Express and Continental Connection
employees who provide service across
our route networks.

Customers

Once the merger is completed:

The combined carrier will have the
industry’s leading frequent flyer program,
offering vast opportunities for customers
to earn and redeem miles, including on
Star Alliance partners.,

The combined carrier will provide
Tennessee residents improved service to
222 domestic airports and 148
international airports.

* Employee data as of April 2010,
* Daily departure data is an average based on 2010 scheduled departures.

Knoxville
Nashwille

Memphis

» Served by United and
Continental

DAILY TENNESSEE
DEPARTURES"

UNITED: 24
CONTINENTAL: 25
TOTAL 49




A United Airlines/Continental Airlines Combination Is Good For Utah:
Utah will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

¢ The combined carrier will continue to
serve Salt Lake City, UT.

dobs

e United and Continental employ
approximately 1,100 people® in Utah, in
addition to United Express, Continental
Express and Continental Connection
employees who provide service across
our route networks,

Customers

Once the merger is completed:

s The combined carrier will have the
industry’'s leading frequent flyer program,
offering vast opportunities for customers
to earn and redeem miles, including on
Star Alliance partners.

« The combined carrier will provide Utah
residents improved service to 222
domestic airports and 148 international
airports.

! Employee data as of April 2010.

+ Served by United and
Continental

DAILY UTAH
DEPARTURES”

UNITED: 17
CONTINENTAL: 3

TOTAL 20

? Daily departure data is an average based on 2010 scheduled departures,




A United Airlines/Continental Airlines Combination Is Good For Vermont:

Vermont will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed:

» The combined carrier will continue to serve
Burlington, VT.

Jobs

+ United and Continental employ 4 people! in
Vermont, in addition to United Express,
Continental Express and Continental
Connection employees who provide service
across our route networks.

Customers

; * Served by United and
Once the merger is completed:

Continental

¢ The combined carrier will have the

industry’s leading frequent flyer program,

offering vast opportunities for customers to

earn and redeem miles, including on Star DAILY VERMONT

Alliance partners. DEPARTURES-
e The combined carrier will provide Yermont UNITED: 7

residents improved service to 222 domestic

airports and 148 international airports. CONTINENTAL: 5

TOTAL 12

*Employee data as of April 2010,
* Daily departure data Is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination
Is Good For Washington State:
Washington will benefit from a world class route network serving 370
airports around the world

Service
Once the merger is completed:
e+ The combined carrier will serve 3 airports
across Washington. The combined
carrier will continue to serve all the

communities each carrier currently
serves.,

+ United and Continental employ
approximately 910 people’ in
Washington, in addition to United

Express, Continental Express and « Served by United and
Continental Connection employees who Continental
provide service across our route :
networks. United
Customers

Once the merger is completed:
DAILY WASHINGTON

+ The combined carrier will have the DEPARTURES-
industry’s leading frequent flyer program,
offering vast opportunities for customers UNITED: 54

to earn and redeem miles, including on

Star Alliance partners. CONTINENTAL: 13

s The combined carrier will provide TOTAL 67
Washington residents improved service
to 222 domestic airports and 148
international airports.

* Employee data as of April 2010.
“ Daily departure data is an average based on 2010 scheduled departures,




A United Airlines/Continental Airlines Combination Is Good For West Virginia:
West Virginia will benefit from a world class route network serving 370
airports around the world

Service

Once the merger is completed:

Morgantown

¢ The combined carrier will serve 6 airports
across West Virginia. The combined
carrier will continue to serve all the
communities each carrier currently
serves,

Parkersburg

+ Continental employs 1 person® in West
Virginia, in addition to United Express,
Continental Express and Continental
Connection employees who provide
service across our route networks.

Cust + S d by both airli
erved by both airlines
Once the merger is completed: United
s The combined carrier will have the * Continental

industry’s leading freguent flyer program,
offering vast opportunities for customers

to earn and redeem miles, including on DAILY WEST VIRGINIA
Star Alliance partners. DEPARTURES-
e The combined carrier will provide West UNITED: 15
Virginia residents improved service to
222 domestic airports and 148 CONTINENTAL: 3
international airports.
TOTAL 18

Employee data as of April 2010.
* Daily departure data is an average based on 2010 scheduled departures,




A United Airlines/Continental Airlines Combination Is Good For Wisconsin:

Wisconsin will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is completed:

e The combined carrier will serve & airports
across Wisconsin. The combined carrier
will continue to serve all the communities
each carrier currently serves.

Wausau
Eau Claire Green Bay

@
Jobs Appleton

e United and Continental employ 4 people’
in Wisconsin, in addition to United
Express, Continental Express and Jachon
Continental Connection employees who
provide service across our route

Milwaukee

networks.
+ Served by United and
Lustomers Continental
Once the merger is completed: United
s The combined carrier will have the
industry’s leading frequent flyer program, DAILY WISCONSIN
offering vast opportunities for customers DEPARTURES-
to earn and redeem miles, including on
Star Alliance partners. UNITED: 39
e The combined carrier will provide CONTINENTAL: 15
Wisconsin residents improved service to
222 domestic airports and 148 TOTAL 54
international airports.

* Employee data as of April 2010,
* Daily departure data is an average based on 2010 scheduled departures.




A United Airlines/Continental Airlines Combination Is Good For Wyoming:
Wyoming will benefit from a world class route network serving 370 airports
around the world

Service

Once the merger is completed:

« The combined carrier will serve 5 airports
across Wyoming. The combined carrier
will continue to serve all the communities
each carrier currently serves,

o Al employees in Wyoming are employed
by Express service affiliates of United.!

Customers
Onee the merger is corpleted:
United
« The combined carrier will have the
industry’s leading frequent flyer prograrm,
offering wast opportunities for customers DAILY WYOMING
to earn and redeem miles, including on DEPARTURES?
star Alliance partners.
UNITED: 13

* The combined carrier will provide
Wyoming residents improved service to TOTAL 13
222 domestic airports and 148

international airports, Continental currertly does not serve

Wyarning

'Employee data as of April 2010,
! Daily departure data is an average based on 2010 scheduled departures,




A United Airlines/Continental Airlines Combination Is Good For Puerto Rico:
Puerto Rico will benefit from a world class route network serving 370 airports
around the world

Service
Once the merger is complefed:

¢ The combined carrier will serve 2 airports
in Puerto Rico. The combined carrier will
continue to serve all the communities
each carrier currently serves,

Jobs
+ United and Continental employ « Served by United and
approximately 70 people' in Puerto Rico, Continental
in addition to United Express, Continental
Express and Continental Connection » Continental

employees who provide service across
our route networks.

Customers

Once the merger is completed:

DAILY PUERTO RICO
DEPARTURES-

¢ The combined carrier will have the
industry’s leading frequent flyer program, UNITED: 3
offering vast opportunities for customers
to earn and redeem miles, including on
Star Alliance partners.

CONTINENTAL: 6

TOTAL 9

+« The combined carrier will provide Puerto
Rico residents improved service to 222
domestic airports and 148 international
airports.

* Employee data as of April 2010,
* Daily departure data is an average based on 2010 scheduled departures.






